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INDEPENDENT AUDITOR'5 REPORT

T.

5LiPer a.irogaadon Limited

Report on the Audit of Financial StatemenIs

Opinion

We hare audlted the financal stitements of Super Corporailon Limited {"the Ccmpany,,), !,!irich
cornprise the ba ance sheet ae at March 31, 2!23, and tire Statenrent of prof t and Loss (inc lrding other
comprehensive income), and statement ol c:sh fio\(,s and tne staaement of change Iequityforthe
year then ended, and notes to the financ al staterner ts, inc uding a summary of sign f cant account .g
po lc es and olher explanatory informatlon.

n oua opinion and to the best of our nforntation and accordlng tothe explanatlons g ven to us, Ih?
aloresa:d financlal statements glve the lnfo.rnation requ red by the Companies Act, 2013 (the Act) ln
the manner so required and gve a true and fa r vlew ln conforr| ty wth the accouni ng princlpes
genera y accepted in ndla, ofthe state cl aflairs ofthe Contpany as at lvlarch 31,2023, anc its oss
(lnc Lrding other comprehensive income), its cash f ows aIrd the changes in equrty for the year ended
on that dat-".

Basis for Opinion

We condLrcled our aLrdlt in accoriance with the Standards on ALtdittng (SAs) specified !nder sectiorl
143(10) of the Act. Ou. responsib itles under those Standards are further described in the Audjtor's
Re5pansibilities far the Audit af the Finonciol Stotemerts sectlon of our reporl. We aae independent of
lhe Company in accordance with the Code of Ethlcs lssued by the lnst tute of Chartered Accountants of
ndia to8ether with the eth;caJ requirements that are re evant to our audit of the financial statements

under the prov s ons of the Companies Act, 2013 and the Rules thereunder, and we have fuiiilled o,)r
other ethica responsibilit es n accoTdance w th these requirernents and the Code of Ethics. We believe
thai the audir evldence we have cbtained s sufficient and appropriate to provide a basis for our
op n on.

lnformation Other than the Financial Statements and Auditors' Report I hereon

The Company's BoarJ of Dlrectors are responsible for t,le other infofinatlon. The othea inlormatio.
comprises the nfornralion incl!ded in the Directors Report and Annexures thereto, but does not
inc ude Ihe financia statements and our auditors' reporr thereon.

Our opin on on the f nafc al statenleals does not cc,ver tf -" other inlormat on and we cio not erptess
any form of assurance conc us on thereon.

n connecr on wth our audit cf the fnalclal statements, olr responsibilit,/ is to read t,re otrer
nformat on and, in do ng so, cons der whether the oiher information ls mater ally inconststent wtth the
llnancia staternents or oLra knowledge obtalneC in the audit or otherwise appears to be materaly
mlsstated. lf, based on the work we have performeC, lve conc ude that the.e js a matertal misstatement
of thls other lnformat on, we are required to report that iaci

We have nothlng to report in th s regard.
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Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matiers stated in section 134(5) of the
Companies Act, 2013 ('the Act'') with respect to the preparation ofthese financial statements that give
a true and fair view of the financial position, financial pedormance and cash flows ofthe Company in
accordance with the accounting principles generally accepted in lndia, including the accounting
Standards specified under section 133 of the Act. This responsjbility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application ofappropriate implementatlon and maintenance ofaccounting policies; makingJudgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controlt that were operating effectively for ensuring the accuracy and
completeness ofthe accounting records, relevant to the preparation and presentation ofthe financial
state me nt that give a true and fairviewand are free from materia I mlsstatement, whether d ue to fraud
or error,

ln preparing the financial statementt management is responsible for assessing the Company,s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis ofaccounting unless management either intends to liquidate the Company or
to cease opeaations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeingthe company's financial reporting process.

Audito/s Responsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whetherthe financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audito/s report
that includes ouropinion. Reasonable assurance is a high level of assu ra nce, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
a8gregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these fina ncial stateme nts.

As part of an audit in accordance with SAs, we exercise professiona I judgment and maintain professlonal
skepticism throughout the audit. We also:

. dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higherthan for one resultingfrom error; as fraud may
involve collusion, forgery, intentiona I om issio ns, misrepresentations, orthe override of internal controi.

. Obtain an understanding of internalcontrol relevantto the audit in orderto design audit procedures
that are appropriate in the circumstances. Undersectioh 143(3)(i) ofthe Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



. Conclude on the appropriateness of management's use of the golng concern basis of accoLrn|ng and,
based on the audit evidence obtained, whether a materiai uncertalnty exists re ated to events or
conditions that may cast significant doubt on the Companv's abi ity to continue as a going conce.n. f
we conclLrde that a material Llncertainty exists, we are required to draw attention in our auditor's report
to the re ated dlsciosures in the financia statements oa, if such disc osures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audltor,s
report. However, future events or conditions may cause the Cornpany to cease to conttnue as a go ng

. Evauatetheovera presentat on, structuae and content ofthe financial statements, incudingthe
d sc osures, and whether the f nancial statements represent the Ltnderlying transactions and events in
a manner that ach eves fa r presentation.

we communicate wlth those charged with governance regarding, among other matters, the planned
scope and t m ng of the audit and significant audlt flndings, including any slgnificant deficiences in
interna contro that we ldentify during our audit.

We also provide those charged with governance with a statement that we have comp led with relevant
ethical .equirements regarding independence, and to communicate with them all relationships and
other rnatters that may reasonably be thought to bear on our independence, and where applicable,
re ated safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (A!dltor's Report) Order, 2020 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (11) of sectlon 143 of the Companles Act, 2013, and
on the basis of such checks of the books and .ecords ofthe company as we conside[ed appropriate
and according to lnformation and explanations glven to us, we give in the "Annexure A", a

statement on the matters specified in paragraphs 3 and 4 ofthe Order, tothe extent applicab e.

2. As required by Section 197(16) of the Act, we report that the Company has not paid any
remuneration to its directors durlng the year; hence we are not required to comment on
comp ance of provis orls ol Section 197 aead with Schedule V to the Act.

3. As requ red by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the infoamation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as t appears from oL.tr exarnlnation of those books;

(c) The Balance Sheet, the Statement of Proflt and Loss (lncluding other comprehensjve income),
the statement of Cash Flows and statement of change in equity dealt with by thls Report are
in agreementwith the books of account;

(d) n our opinion, the aforesaid flnancia statements compy with the Accounting Standards
specified undea Sect on 133 of the Act, read wlth Ru e 7 of the Companies (Accounts) Rules,
)A LA

(e) On the basis ofthe w.itten representations received frorn the directors as ofMarch 31,2023
taken on record by the Board of Directors, none of the directors is disqualifled as on Maach
31, 2023 from be ng appolnted as a di.ector in terrns of Section 164 (2) of the Act.

(f) Thisreportdoes not include reporton the adequacyofinte.nalfinancialcontroloverfinancial
reportlng of the company in terrns of Sectlon 143(3)(i) of the Act, since the said section is not
app cable to the company.



(g) Wlth respect to the other matters to be inc uded in the Auditor,s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Ru es, 2014, tn our opinion a 1d to the best of
our information and according to the explanations given to usj

l. the Company does not have any pending litigat ons which wouid tmpact lts financia
posit on:

ii. the Cornpany did not have any ong term cortracts inc uding de.ivative contracts for
which there were any rnaterialforeseeable losses; and

ll. there were no amounts which were required to be taansferred to the lnvestor Education
and Protection Fund by the Company.

iv. (a) The lvlanagement has .epresented that, to the best of its knowledge and belef, no
funds (which are mater al either individually or ln the aggregate) have been advanced or
loaned or invested (eithea from borrowed funds or share premium or any other sources
or k nd of funds) by the Company to or in any other person or en|ty, including foreign
entiiy ("lnte.mediaries"), wiah the Llnderstanding, whether recorded in wrUng or
otherwise, that the lnterrnediary sha , whether, directy or indrrectly lend or invest n
other persons or ent ties identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Benefic aries") or provide any guarantee, security or the like on
behalf of the L-lltlmate Beneficiaries;

(b) The Management has represented, that, to the best of tts knowledge and beltet no
funds (which are materlal either indlv dually or in the aggregate) have been received by
the Company from any person or entity, including forelgn en|ty ("Funding part es,,), with
the understanding, whether recorded in writing or otheawlse, that the Company shall,
whether, dlrectly oa indirect y, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding party ("Ultimate Beneficiaries,,) or
prov de any guarantee, securlty or the ike on beha f of the U timate Beneficiariesj

(c) Based on the audit procedures that have been consldered reasonable and
appropriate in the clrcumstances, nothing has come to o!r notice that has caused Lts to
believe that the representations under sub-c ause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v. The Company has not declared any dividend during the year. Hence, the provisions of
the Sectlon 123 of the Act is not applicable.

vi. Provlso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, :nd accordingly,
reporting under Rule 11(g) of Companies (Audit and ALrditors) Rues,2014 is not
applicab e for the fjnarcial year ended March 31, 2023.

For KAPOOR TANDON & CO.,
Chaitered Accountants
Firm Registration No. 000952C

Place: Kanpur
Date; 30.05.2023

til. No. 438443
UDIN: 2-? \ 3Bri q3 c\ R/, 2-3€3t

Partner



(i)

(v)

(ii)

(iii)

(iv)

(a)

(vl)

(vli)

Annexure A to the lndependent Auditors' Report

(Referred to ln paragraph 1of our report of even date on the flnancialstatements for the financia Vear
ended N/larch 31. 2023 of Super Corporation Limited)

n terms of the information and explanations sought by us and given by the company and the books of
accounts and records examlned by us in the norma course of audit and to the best of our knowledge
and belief. we state that:

There are no property, plant & equipment and intang ble assets he d by the company; hence
provisionsof clause3(i) of theOrde. s notapplicabedurlngtheVear.

(a) There are no inventories during the yearj hence clause 3(ll)(a) of the Order is not applicable
dLrring the year.

(b) The Company does not have any working capital oan; hence cLause 3(it)(b) of the Order is

not appllcable during the year.

The Company has not made investment in, provlded any guarantee or security or granted any
Loans or advances n the nature of oans, secured oa unsecured, to companies, firms, Llmited
Liability Partnerships or any other parties; hence clause 3liii) of the 0rder is not applicable during
the Vear,

The company has not Branted/made/given any loan, investment, guarantee, or security where
provisions ofsection 185 and 186 oftheActare appJicab e. Hence, c ause3(iv)ofthe Orderis not
app icabLe.

ln our opinion, the Company has not accepted any deposit during the year within the meanlng of
Section 73 to Sectlon 76 of the Companles Act, 2013 (the Act) read w th the Rules framed the.e
under. Hence, c ause 3(v) of the Order is not app icable.

Provis ons for maintaining Cost Records p!rsuant to the Ru es framed by the Central Government
for the maintenance of cost records under sub-section {1) of Section 148 of the Companies Act,
2013 are not applicable to the company during the year.

According tothe book and records produced and examined by us, the Company isgenerally
regular in depositing undlsputed Statutory dues including Provident Fund, Employees'State
lnsuEnce, lncome Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, GST, Cess and other material statutory dues as applicable with the appropriate
authorities and no undisputed amount payable in respect of aforesaid statutory dues were
outstanding as at March 31, 2023 for a period of more than six months from the date they
become payable.

Accordingto the information and explanations given to us, tilere are no dues of lnconreTa&
SalesTax, GST, Service lax, Duty ofCustoms, Duty ofExcise and Value Added Tax which have
not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the yeaa in the tax assessments underthe lncomeTax
Acl 1961 (43 of 1961).

(a) The company has not taken any loa

(b)

(viii)

{lx)
reporting under clause 3(ix)(a) is not a

ngs during the year; hence the



(x)

(x)

(b) The Company has not been dec ared willful defaulter by any bank or financial lnstliulon o.
government or any governrnent authority.

(c) The company has notavalled anyterm loan duringtheyear. Hence, clause 3(ix)(c) ofthe
Order is not applicab e.

(d) On en overall examination of the financia stEtements of the Company, funds raised on
short te.m basis have, prima facle, not been used during the year for long-term purposes
by the Company.

(e) The Company has not taken any funds from any entity or person on account of or to meet
the obligat ons of its subsidiaries and hence reporting under clause 3iix)(e) of the O.der is

not applicab e.
(f) The Company has not raised any oansduringtheyearonthepledgeofsecuritlesheld nlts

subsidiaries, JV or associate Company and hence reportlng unde. clause 3(ix)(t) of the Order
ls not applicab e.

(a) The company has not raised any money by way of inltial public offer or further pub tc offer
(lncluding debt lnstruments) dur ng the year and hence reportlng u nder clause 3(x)(a) ofthe
Order s not appllcable.

(b) During the year, the Cornpany has not made any preferentialallotment or private placement
of shares or convertlb e debentures (fully or partly o. optionally) and hence reporting under
claLrse 3(x)(b) of the Order is not applicable.

(a) No fraud by the company or any fraud on the company has been noticed oa aeported
during the year.

(b) No repo.t L.rnder sub-section (12)of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companles (Audlt and Auditors) Rules, 2014 with the
Centra Government, during the year and upto the date of this report.

(c) The company is not required to have whistle blower po icy; hence clause 3(xi)(c) ofthe Order
is not applicable.

The company is not a "Nidhi Company"; hence clause 3(xii) of the 0rder ls not applicab e.

ln our oplnlon, transactions with the related part es are in compllance with section 177 and 188
of Act where applicable and the details of such transactions have been discLosed in the lnd AS

Financlal Statements as required by the applicable accounting standards.

As the company being unlisted p!b c cornpany having turnover not more than 200 Cr. Rup-"es

or more, or paid up share capital of 50 Cr. Rupees oT moTe, oa outstanding loans or borrowing
from bank or pub ic flnancial instltutions exceeding 100 Cr. RLJpees or more at any point of time,
or outstandlng deposits of 25 Cr. R!pees or more at any point of time during the preceding FY,

provision of lnterna audit systern commensurate with the slze and the nature of its business are
not app icable. Hence, cla!se 3(xiv)(a) & (b) are not applicable.

ln oua opinion, the company has not entered into any non cash transactions with directors or
persons connected with him. Hence, clause 3(xv) of the Order ii not app icable.

(a) ln our opinion, the company s not required to be registered under Section 45 lA oi the
Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xvl)(a), (b) and (c) of the
Order is not app cable.

(b) ln our opinion, there is no core investment company within the Group (as defined in the
Core lnvestment Companies (Reserve Bank) dirbct!9q&*2016) and accordingly reporting

(xii)

(xiii)

(xiv)

(xv)

(xvi)

under clause 3(xvi)(d) ofthe order is not applica



(xx)

(xvii)

(xviii)

kix)

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financialyear.

There has been no resignation ofthe statutory auditors ofthe Company duringthe year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge ofthe Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions. nothing has come to our
attention. which causes us to believe that any material uncertainty exlsts as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balancesheetdate. We, however, statethatthas js notan assurance astothefuture viability
ofthe Company. We furtherstate that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as ahd when they falldue.

The Company is not required to contribute to Corporate Social Responsibility (CSR) for the
year; hence, clause 3(xxlofthe Order is not applicable.

Chartered Accountants

Place: Kanpur
Date: 30.05.2023 u z3&5?

Divyankn-igam
Partner
M. No. 438443
UDIN: 2393 NLI

,q Resishation No. 000952C
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