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Report on the Financial Statements
*e^ have audited the accompaaying financial statements of ws AARfrI TANNERS LIMITED' which

comprise the Balance Sheet L at :t Varch 2018, the Statement of Profit and Ioss, and a summary of

signif,cant accounting policies and other explanatory information.

Management's Responsibility for the FinaDcial Statem€nts
ttre Cimpany's Board of Dirictors is resporrsible for the matte$ in-section 134(5) of the Companies Act'

2013(.thee"r)*ltt 'respecttothgpreparationofthesefaa:rcialstatementsthatgiv€atueandfair
ui"* oith" finarr"iul position and 6naniia1performance ofthe Compaay in accordance with the accounting

principles generally accepted in India, including the Accounting Standards specified under Section 133 of

if," a"t, r"ia *i*t'nufe ? of the Companies (Accounts) Rules, 2014. This responsibility also includes-the

*aoi"n*"" of adequate accounting records in accordance with the provision of the Act for safeguardilg

"iO" ".""tt "f,f," 
iompany a:rd fJr preventing and detecting the frauds and other irregularities; selection

and application of appropriite acaounting poticies; makhg judrye.nts an9 estimates that are reasonable

and prudent; uoa d".16, implementatiin and maintenance of intemal finanaial control' that were

operating effectively fbr enswing the accuracy and aompleteness of the accounting records' relevant to

the prepiration and presentation ofthe fnancial statements that give a true and fair view and are free ftom

material misstatement, whether due to &aud or error.

Auditor's Responsibility
'6* 

respoosiUiiitv is to express an opinion on these financial statements based on our audit' We have taken

into account the prot isions of the Act, the accounting and auditin-g standards and matte$ which are

i"quta to be included in the audit r€port utrder the provisions of the Act and the Rules made there

rFlder.

we conducted our audit in accordance with the Standards on Auditing specifred uoder section 143(10) of

,h;;;;:-il; i;dards require that we comply with ethical !€quirements ard plan and perfgr-m th. e

audit to obtain rcasonable assurance about wheGr the financial statements are fiee fiom material mis-

statement.
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An audit involves performing procedures to obtain audit evidence about the arnounts and disclosures in the

financial statemenis. The procedures selected depend on the auditor's judgment, including the assessment of
- ih" .iri, of *ut".iut ,oisstatement of the financial statements, whether due to fiaud or error' In making those

dsk assessments, the auditor considers intemal financial contol relevant to the Company's preparation of

the financial statements that give tl.ue and fair view itr order to design audit procedures that are appropnate

in the circumstances. An audit also includes evaluating the appropdateness of accounting policies used

.and the reasonableness ofthe accounting estimates rnade-by cornpany's Directors, as well as evaluating the

overall presentation of the fnancial statements'

We believe that the audit evidence we have obtained is sufficient atrd appropriate to provide a basis for our

audit opinion on the finarcial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given^T,-:'::

uioi".*a' n"*"iut statements, give the information required by the Aat in the maffier so requ[eo ano

*1""1 *" -aftt tiew in coridrmity with the accounting principles generally accepted in lndia;

i) In the case ofthe Balance sheet, ofthe state ofaffairs ofthe compaoy as at March 31,2018;

i) i; ii-I;;;;;i.h" sratement ofprofit and Ldss, ofthe profit for the year ended on thar date: and

Report on other Legal and Regulatory Requirements

As requLed by section 143(3) oftbe Act, we report that:

u,) w" huu" sought arid obtained all the infonnation and explanations which to the best of our knowledge

a.nd belief were necessary for the purposes of our audit'

bt In our opinion proper books of-accounr as required by law have been kept by rhe Company so far as

abDears from our examination of those books'

c) The Balance Sheet and the Statement of profit and Loss dealt with by this Report are in agreement with

'the books of account.

d) In our oDinion, the aforesaid financial staiemens comply with the Accounting Stsndards specified

Jlni". iJ".t"'. r:j'"ii* aci,read with nde z ofthe companies (Accounts) Rules,2014.

e) On the tasis of rritten rcprcsentations received fiom the dircctols as on 31 MarclL 2018' taken on

record bv the Board of Directors, nJ" J O" ait"o-t is disqualified as on 31 March' 2018' ftom being

anoointed as a director in terms ofsection 164(2) ofthe Act'

H.O.. :7/1(rB-A ItanDP Nagat Kftlpur
Phale : c6122531839. M91'-9839C81n0.
Btu1A : uD Sl.&tay Raad , AllohtLvn
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fl with respect to the other matters included in the Audito/s Repon and to our best ofour information and

according to the explanations given to us:

i. The companv has no pending litiSations and therefore no impact on its financial position in its
- 

f inancialstatements.

i i. The company has made provision, as required underthe applicable law or accounting standards' as

' it did not have any material foreseeable losses'

iii. The companywas not obliged to transfer any amount to the Investor Education and Protection Fund

bv the ComPanY,

Place: KanPur
Date: 29.05.2018

For Vivek Khanna & Co.
Chartered Accountants

(FRN NO.-006521C)

Partner
Membe6hlp No. - 403609
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ia)Shaft  CaFi lal
(b) Resenes and su|plus

N O N . C U R R E N T  L I A B I L I T I E S
Deferred la) i  Liabi l i l ]

CURRENT LIABI LITIES
{a)Shorr tenn provisions
(b)Trade Palables
Other cument l iabi l i l ies

( i7. ,91.- l l  9?)

1 . 0 8 . t  1 0 . 0 0

3.19.997 00
t . { 8 _ 9 j j . 0 0
5.31.36i.00

t.r6. i l ' .000.0{ l
(  l 8 - . r 6 . 1 l b . g 7 l

t .08.7 r0 0c)

66.8r5.00
t.07.[ i0t.0{)
i .84.86:1.00

T o t a l :
I I .  ASSETS
I'  Non-current assets

(a) Fixed Assets
Tangible asscts
Gross Block
Less: Depreciation
Nel Block

(b)Non- Current lnvestmenh
(a)Share lnvestments

:-  Current assels
(a)Cash & cash equivalcnts
rb)Shod lenn loans &advances
rclodrer Current Asscts

TOTAL
Signi i lcanr Account ing Pol lc ie\
)"otes on Financial Slatcments

r39,66.781.03 136.211.53J,r).J

' ' 8 "

I t o l l

81.69.,193.51

8l-69.198.51

t.7:.300.00

t.6t) .5i .1.50
5 : . 0 1 . 8 4 t . 0 0

6:.  0.00

31.69.19rJ.i1

81.69..198.51

t.71.800.0{l

r . : 1 .33 - ' r . 50
49.01.29 | 00

62. t t0.00

r-19,66,781.01 |]6,28,511.01

AUDITORS'REPORT
AS PER OUR REPORT OF EVEN DATE ANNEXID

FOR VIVEK KHANNA& CO]VIPANY.
CHARTERED ACCOU\TA\TS.

FRN. NO.:06521C

( PADNIE\H KR.
i \ t . l \(). lul6u9
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I
J\ /'

DIRT]CTOIt
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PLACE I KAN PUR
DATE :29105/2018



M-i S -A.ARIFI TANNERS I,IMITED
r8?N 7O.JA.I}IATi ROAD..IAJNIAT" KA-\Pt]R

PROFIT AND LOSS ACCOtiNT FOR YfAR ENDCD Jlsr MARCH.20l8

PARTICULARS \-OTE
\ . 'o .

AS AT
31.0t.2018

AS AT
3r.03.2017

INCOME
Rel'enue tiom Operafions
Other Income "10" -1.60.000.00 1.60.000.00

3,60,000.00 3,60,000.00Total Revenue

E)GENDITURE
Employee Benefit Expense
Depreciation and amortisation expense
Other Expenses

Total Expenses

Profit Before Tax
I-ess : Tax ExD€nses

a) Cunent Tax
b) Deferred Tax

Add : MAT Credit
Profii After 'l"ax

Add : Tax Refund
Balance b/d

Balance Cartied to Balance Sheet

Signif i  cant AccouDting Policies
Notes on Financial Stat€lnents

"  11 "

r .15 .000.00

r -86-021.00 3.07 36;.so

3,01,021.00 3,07,367.s0

s3.979.00 52.632.50

58,979.00 s2,632.50

118.46-"/16.97i (18.99,349.17)

(r7,81,737.91) ('18,46,116.97)

I t o l l

AUDITORS'RXPORT
AS PER OUR REPORT OF EVEN DATE ANNEXED

FOR VIVEK KHANNA& COMPANY,
CHARTERED ACC

rOR AARIFI TANNERS LIMITED

hL"tl9t:---
I '
DIRECTOR( PADMESH KR BAJA

PLACE : KAT\EUR
DATE :29105/2018

I
L/'

DIRECTOI{



I l I /S AARIFI TANNERS LIN'ITED
187/ITO.JAJMAU ROAD.. 'AJMAU. KANPUR

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AND STATEMENT OF
PROFIT & LOSS AS ON 3I-03-20I8

PARTICULARS AS AT
31.03.20r 8

AS AT
31.03.20t 7

Rs.

200.00.000.00 200.00.000.00

Rs.)
N O T E ' I '
SHARE CAPITAL
Authorised
2000000 Equilv Shares ofRs. l0/- each

Issu€d . Subscribed & Paid Up
1460700 Equiry Shares ofRs. l0/ - each full paid - up

Total Rs.

I46.07,000.00 146.07,000.00

r46,0?,000.00 146,07,000.00

The details ofShareholders holding more thrn 57" shares
Name of the Shareholder No. of Shares &

70 h€ld
No. of Shares &

9/o held

SUPER TANNERY LTD, 12050'7'7: A2.sYo 1205077: 82.50/.

NOTE '2'

RESERVE & SURPLUS
Balance in P/L A/c

NOTE '3'

SHORT TERM PROVISIONS :-
Audit Fee Payable
Liabilities for Expenses
Service Tax Payable
TDS Payable

Total Rs.

NOTE '4'

TRADE PAYABLES
Stor€ Suppliers
lndustrial lnfrastructure Services
Super Tannery
Badloo Khan

NOTE '5 '
OTHER CURRENT LIABILITIES
Advance from customer
Rent in Advance

NOTf, '7'

CASH & CASH EOUIVALENTS :-
S.B.l. Overseas Branch C/A

Total Rs.

NOTE '8'

SHORT TERM LOANS & ADVANCES
T.D.S Receivable
Mohd.Qasim
Amin Welfare Trust (SIS)

(17 .8',7 .',t37 .97) (18 .46 ,7 r6 .97 )

Total Rs.

Total Rs.

Total Rs.

8.850.00
1,13,037.00 38.765.00

(r1,87,731.e7) 0Cl!,7!!.e1I

28 .10 .00  28 .110 .00
3.49.997.00 66,875.00

32,222.00
62,480.00

32,222.00
66.330.00

9,250.00 9,250.00
1,03,952.00 1,07,802.00

t .0q.86t.00 1.0q,861.00
4.75.000.00 4,75.000.00
5,84,863.00 s,8{!!!:Qq

1.60.514.50 1 ,21 .831 .50
1,60,534.50 |,2 r.833!L

4fi\ I ,  t9 .841.00
r.00-000.00

44.90.000.00

1.50.291.00
1.00.000.00

44.90.000.00
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Fashion shoe division 4.92.000.00 r,62,000.00
52,01,841.00 49,02,291.00

NOTE '9 '
OTHER CURRENT ASSETS
Security Deposit
Sundry debtors (securiqr')

NOTE ' IO '
OTHER INCOME
Rent Received
Provision excess made last year

NOTE '11 '
OTHER EXPENSES
Rales.taxes&Fees
Bank intercst & commission
Professional charges
Service Tax on securrty
Repair & Maintainence
Expenses relating to previous year
CETP Eexpenses
Security expenses
Payment to auditor as:
Statutory Audit Fee

34,000.00
28 .110 .00

34.000.00
28. 0.00

Total Rs,

Total Rs.

Total Rs.

3,60.000.00 3.60,000.00

62, 0.00 6.2,r r0.00

3,60,000.00 3-qs,sa!40

649 00

1.76.126.00
396.00

23,618.00
632.50

I t,200.00
33,048.00

9,240.00
2,21,202.00

8,850.00 8,427.00
i,86,o2r.oo 3,oliqllq

fffi
.3AEq,9



AARIFI TANNERS LIMITED
JAJMAUKANPUR

NOTE - 1

Company Profile

Company itrame

Company ldentity no. :
Date of Incorporation
Plaoe ofBusiness

Nature of Business Activity

Authorized Capital

Paid up Capital

AARIFI TAI\INERS LIMITED

ut9l t 2uP l996PLC0l9255
I st, Jan,l996
I87lI70 JAJMAU ROAD KANPUR

MANUFACRING OF LEATHER

Rs.2,00,00,000.00

Rs.1,46,07,000.00



AARIFI TANNERS LIMITED
JAJMAU KANPUR

NOTE _ 2

2 .

l .

Notes on accounts forming part of Balance Sheet as at 31" March, 2018

STATEMENT ON SIGNIFICANT ACCOUNTING POLICIES

System ofAccounting
i) The Financial Statements of the company have been prepared in accordance with

the Cenerally Accepted Accounting Principles in lndia ( lndian GAAP) to comply
with the Accounting Standards notif ied under the Companies (Accounts) Rules,20l4
and the relevant provisions ofthe Companies Act,2013 The f inancial statements
have been prepared on accrual basis under the histotical cost convention.

i i)  During the year ended 3l ' t  March,2018, the Schedulel l l  noti f ied unde( the

Companies Act, 2013 has become applicable to the company for preparation and
presentatioir of its financial statements. The adoption of Schedule-lll does not impact
recognition and measurement pril]ciples followed for preparation of financial
statements. However, it has significant impact on presentation and disclosures made
in the financial statements.

Revenue Recognition
The company follows the mercantile system of accounling and accordingly expenses
considered payable and receivable respectively will be accounted for on accrual basis

3. Emplovees Benefit
The'provisions of payment of Gratuity Act, 1972 are not applicable to the
company. Hence, no provision for the same has been made.

Use ofestimates
The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts ofassets and liabilities, the disclosure of
contingent liabilities on the date ofthe financial statements and the reported amounts
ofrcvenues and expenses during the period reported. Actual results could differ from
those estimates. Any revision to accounting estimates is recognized in accordance
with the requircments ofthe respective accounting standard

Fixed Ass€ts
Since the Building is given on rent and the Company is not in operation, hence
depreciation has not been charged by the Company as per Companies Act and Income
tax Act.

5.

#ffi>
*#



I l  NOTES Or- ACCOUNTS

a) The compan) has been incorl 'orated on 01.01.1996 b).rhe Registt.af ofCompanr€s.
Uttat Pradesh. Balance Sheer has been made tbr.the period i.om 01.04.2017 to
I1 .03.20 r  8 .

b) Balances are subject ofconlimation and rcconciliation. ifany.

c) Related Partv Transactions:- Durilrg the year. the company has not made anr, payments
to persons who fall within the purview of,4s- 1t "Rel.tte(l pa )t Tnnsoctions".

d) Payment to Auditorsl
J1.03.2017
8625.00

NIL
N IL
N IL
N IL
NIL

8625.00

e) In the opinion of the Board, current assets. loans and advances have a value, on
realization in the ordinary cource ofthe business, at least equal to the amount at
which they are stated to be in the Balance Sheet.

0 Contingent Liabilit"v! No contingent liability exists as on the date ofBalance Sheet.

g) Notes I to 5 are the fonning part of the Balance Sheet and have been duly
authenticated.

h) Expenses of Rs.396.00 relating to previous )ear has been debited to pfofit & Loss Account
mrs year.

As per our repo ofeyen date attached to the Balance Sheet

As Auditor
As Advisor
Taxation Maners
Company Law Matters
Management Services
In any other matter

31.03.2018
8750.00
NIL
NIL
NIL
NIL
NIL

8750.00

For Vivek Khanna & Co
Firm Reg. No. J)6521C

rtered Accountants

(cA esh Bajpai)
er

FOT. AARIFI TANNERS LIMITEI)

\ , )',ri .l.,\t/'

Director
M. No. 403609

Place: KANPUR
Dated:29.05.2018

-ffi)ww I)irector



AARIFI TANNERS LIMITED
JAJIVIAU, KANPUR

NOTES ON FINANCIAL STATEMENTSASAT 3lstMARCH 2018
u1 91'12UP1996P1C019255

curdEt{T YaaR PREVIOUS
YEAR

( a ) Contingent liability not provided for
(b ) Audito''s R€munaHtion

Professional Expenses
(c ) Powerconsum€d
(d) c I F valus of lnports
( e ) Exp€nditure in torslsn cursncy

{f) Eamingin foreign cunency
(g ) s€sment Informatlon

1. PrimarySegment

2. secondarysegment

Nil

8,850.00
Ni l
Ni l
Ni l
Ni l
Nil
Nit
Nil

NIL

Ni l
Ni l
Nil

Nil
Nit
Nil
Ni l
Ni l

Nil

8,427.00
Nil
Nil
Nil
Nil
Nil
Ni l
Ni l

NIL

Nil
Nil
Ni l

Nil
Nil
Nil
Nit
Nil

(j ) Relst€d Party oisclousuro
1 . Natu€ of tne r€lated Parties and descilption of telationship
A Key Management personel and lheir relatives:
l,lr. lftikharulArnin
Mr. lqbalAhsan
Mls. sophia lqbai

B Associate compani€s / Fkms

2 Summary olTranaclions
Key l,lanagement pelsoneland lhsir rclatives:
-On account of sales
-On accounl ot remunaration
-On accounl of Exp€nses

l€sociate Companies / Firms
-lntercorporale Loan Acc€Pled
-lntercorporate Loan RePaid
-Purchase of Fixed A"ssets
-On account of sales
-TOS

NILNIL

(k )  Eamlng pershar€

(l) In the opinion of the Boad of Direclors' the current assets' Loans and advanc€s have a

valu€ on €alisation in ihe ordinary course of business at least equal to tie amounls at which

they afo sta€d h the balanc€ sheet

( m ) There are no dues to Micrc, Small and medium EnletPnEe as at the Balance sh€el dala

( o ) cu(ent year accounls have been prepared in accodance with the

previuos Year have be€n €g.ouped/reclassified accordingly'

As pe. our separat€ audit Rsport of even date'

revised Sch€dulevl and

For and on b€hall ofth3 Board

fOR AARIfI TAIII{ERS LIMITEDForVivek Khanna & Co
ChanqFd Accouniants

\\ FRN 006521C
I r -$-.l

Prace I Kanpur 1"o 
"ooi.$"")/"o'1Date :29-05-2018 \ Partn€r

M No 403609

\ t*u'ft:"-
J,,/ t -'

Director


