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INDEPENDENT AUDITOR'S REPORT
Ta
The Members,
Secure Safety Limited

Repaort on the Audit of Financial Statements

Opinion

We have audited the financial statements of Secure Safety Limited (“the Company”), which comprise
the balance sheet as at 31st March 2020, and the Statement of Profit and Loss (including other
comprehensive income), and statement of cash flows and the statement of change in equity for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the Act} in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and its loss
(including other comprehensive income), its cash flows and the changes in equity for the year ended
on that date..

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of ocur report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are velevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Emphasis of Matter

We draw attention to note 28 of the accompanying s financial statements which states the impact of
pandemic, COVID-1% on the operations of the Company.

Our opinion is not modified in respect of this matter

Other Matters

Due to the continuous spreading of COVID -19 across India, the Indian Government announced a strict
21-day leckdown on March 24, 2020, which was further extended till June 30, 2020 across the India to
contain the spread of the virus. Further there are precautionary restriction in physical movement in the
current situation. This has resulted in restriction on physical visit to the client locations and the need
for carrying cut alternative audit procedures as per the Standards on Auditing prescribed by the
institute of Chartered Accountants of India {ICAl).
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A5 a result of the above, the entire audit was carried out remaotely, in accordance with the advisory on
“Specific Considerations while conducting Distance Audit/ Remote Audit/ Online Audit under current
Covid-19 situation” issued by the Auditing and Assurance Standards Board of ICAl. We have been
represented by the management that the data provided for our audit purposes is correct, complete,
reliable and are directly generated by the accounting system of the Company without any further
manual modifications.

We bring to the attention of the users that the audit of the financial statements has been performed in
the aforesaid conditions.

Our audit opinion is not modified in respect of the above.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors are responsible for the other information, The other information
comprises the information included in the Directors Report and Annexures thereto, but does not
include the financial statements and our auditors’ report therean.

Uur opinion on the financial statements does not cover the other information and we do not EXPress
any form of assurance conclusion therean.

In connection with our audit of the financial statements, our respansibility is to read the other
nformation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact,

We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the pravisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
Lo cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our chjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinien. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adeguate internal financial
controls system in place and the operating effectiveness of such contrals,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a gaing concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadeguate, to madify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial staterments, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought ta bear on our independence, and where applicable,
related safeguards,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 {("the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, and
on the basis of such checks of the books and records of the company as we considered appropriate
and according to information and explanations giuen’rto us, we give in_the “Annexure A", 3
statemnent on the matters specified in paragraphs 2 and 4 of the Order, pﬂ"'l-jéfé'ﬁe'n:t applicable,




As required by Section 197(16) of the Act, we report that the Company has not paid any
remuneration to its directors during the year; hence we are not required to comment on
compliance of provisions of Section 197 read with Schedule V to the Act,

As required by Section 143{3) of the Act, we report that:

(2] We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{bl In our opinion, proper books of account as required by law have been kept by the Company
sc far as it appears from our examination of those books;

{c] The Balance Sheet, the Statement of Profit and Loss {including other comprehensive income},
the statement of Cash Flows and statement of change in equity dealt with by this Report are
in agreement with the books of account:

{d) In our opinion, the aforesaid standalone financial statemants comply with the Accounting
Standards specified under Section 132 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(el Onthe basis of the written representations received from the directors as of March 31, 2020
taken on record by the Board of Directars, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 {2) of the Act.

(f]  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B",

lg) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

.. the Company does not have any pending litigations which would impact its financial
position:

.. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii.  there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For KAPOOR TANDON & CO.,
-~ Chartered Accountants
- Firm Registration No. 000852C

S SRP,
—— Partner
M. No. 070904
UDIN: 20070904AAAAEZ1525
Place: Kanpur

Date: August 22, 2020



Annexure A to the Independent Auditors’ Report

{Referred to in paragraph 1 of our report of even date on the financial statements for the financial year
enged March 31, 2020 of Secure Safety Limited)

In terms of the infarmation and explanations given to us and also on the basis of such checks as we
considered appropriate, we state that:

| (2] The Company has maintained proper records showing full particulars, including quantitative
details and situation of its fixed assets.

(b] The fixed assets of the company are physically verified in a phased rmanner, at reasonable
intervals. No material discrepancies between book records and the physical inventary were
noticed in respect of the assets verified during the year.

(c]  Title Deeds of immoveable properties are held in the name of the Company,

There are no inventories during the year; hence clause [ii) of paragraph 3 of the Order is not
applicable during the year.

The Company has not granted any loan, secured or unsecured, to companies, firms or other
parties listed in the register maintained under Section 189 of the Companies Act, 2013,

The Company has complied with the provisions of Sections 185 and 186 of the Act in respect of
grant of loans and making investments, as applicable.

In our opinien, the Corpany has not accepted any deposit during the year within the meaning of
Section 73 to Section 76 of the Companies Act, 2013 (the Act) read with the Rules framed there
under. Hence, paragraph 3(v) of the Order is not applicable.

Provisions for maintaining Cost Records pursuant to the Rules framed by the Central Government
for the maintenance of cost records under sub-section (1) of Section 148 of the Companies Act,
2013 are not applicable to the company during the vear.

{wif) (2] According to the books and records produced and examined by us, the Company is generally

(viii)

regular in depositing undisputed Statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, G5T, Cess and other material statutory dues as applicable with the appropriate
authorities and no undisputed amount payable in respect of aforesaid statutory dues were
outstanding as at March 31, 2020 for a period of more than six months from the date they
becorme payable.

L

According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, GST, Service Tax, Duty of Customs, Duty of Excise and Value Added Tax which have
not been deposited on account of any dispute,

The company has not defaulted in repayment of loans or borrowings to a financial institution,
bank, government or dues to debenture holders during the yvear,




{ix)

{x}

[xii)

i)

[3iv)

(xv)

{xvi)

The company has not raised any money by way of initial public offer or further public offer
{including debt instruments) or term loan during the year.

Based on the audit procedures performed and according to the information and explanations
given to us, no fraud by the Company or on the company by its officers or employees has been
noticed or reported during the vear,

o managerial remuneration paid or provided by the company during the year. Hence, paragraph
3{x1) of the Order is not applicable.

The company is not a “Nidhi Company”; hence paragraph 3(xii) the Order is not applicable.

In our opinion, transactions with the related parties are in compliance with section 177 and 188
of Act where applicable and the details of such transactions have been disclosed in the Ind AS
Financial Statements as required by the applicable accounting standards,

The company has not made preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Hence, paragraph 3(xiv) the Order is not
applicable,

In our opinion, the company has not entered into any non-cash transactions with directors or
persons connected with him, Hence, paragraph 3(xv) the Order is not applicahble,

In our opinion, the company is not required to be registered under Section 45 IA of the Reserve
Bank of India Act, 1934,

For KAPOOR TANDON & CO,,
Chartered Accountants
) Firm Registration No. 000952C

Partner X,
M. No. 070904

UDIN: 20070904AAAAEZ1525
Place: Kanpur

Date: August 22, 2020



Annexure B to the Independent Auditors’ Report

(Referred to in paragraph 3(f) of our report of even date on the financial statements for the financial
year ended March 31, 2020 of Secure Safety Limited)

Report on the Internal Financial Controls under Clause (i} of sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act”)

Opinion

Wea nave audited the internal financial controls with reference to financial statements of Secure Safety

Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

In our opinion, the Cormpany has, in all material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential companents of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for eztablishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAl), These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its businass,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guidance Mote”) and the Standards on
Auditing, 1ssued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicabie to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reparting was established
and maintained and if such controls operated effectivaly in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contral based on the assessed risk, The
procedures selected depend on the auditor's judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or erfor.!




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and proceduresthat
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3] provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For KAPOOR TANDON & CO.,
— Chartered Accountants
~ = . Firm Registration No. 000952C

N

o~ 'RP.Gu
= Partner
M. No. 070904

UDIN: 20070904AAAAEZ1525
Place: Kanpur

Date: August 22, 2020



Secure Safety Limited

Balance sheet as at March 31, 2020

FarTiculass Mote
Mo,

A5 at March 31, 2020

Az,

As at March 31, 2019
Rs. Rs. R,

BISETS
Mon-current assets
{a) Frogery, Plant and Equipment 2
(b} Capital work-in-grogress
{c] Onnes intangible assats
(| Financial Assets

{11 Investments

(i} Loans 3
le| Other non-currant assets

Current Assets
lal Inventaries
1) Fovancial Assets
i) Trafe recewablies 4
[ip Costh and cash equivalemnts 5
fiii}  Bank Balances other than Jiii} above
L) Diver Financial Assets &
1eh Current Tax Assets [Net)
1) Other current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQLITY

{al Eguity 3hare Capital 7
&) Other Equity

LIABILITIES
Naon current labilities
[al Financial liabilities
i} Barmowings
(b} Defarred 1ax llabilities {(net)
oy Dchar non-current liabilities

Current liabilities
{a} Financial liabilives
[i) Short zarm borrowings
1) Trade payables g
() Cher financial liabilities 10
1] Dther current liabilities 11
¢} Provisions

TOTAL EQUITY AND LIABILITIES

Signialicant Accounting Polices i
Se aocompanying notes to the financial staternents
AL per our gttached report of even date

For Kapoor Tandon & Co.,
Charterad Accaurtants

Place; Kanpur
Dated: 22-04-2020

107,90,000.00

12,10,000.00
£,42,519.10

37,471.00

150,00,000.00

191.B8.925.67)

6,770,00
#1,451.00

221.48,674.33

221,43,674.33
————

95,6E,684.23 55,68,684.23

107,50,000.00 107,50,000.00 107,90,000.00

12,10,000.00
T9,108.50

17,B9,990.10 5,44,303.00 1E,33.411.50

221,92,0u05.73

150,00,000.00
[41,56,144.27)

108,11,074,33 108,43,855.73

27.410.00
88,221.00 7145100 98,6100
112,48,379.00 112,49,379.00

221,%2,095.33

For and an behalf of the Board

L!/

Bohd Imran
- Director

Imran Stddigui
Dirgctor



Secure Safety Limlted

Starement of profit and loss for the wear ended March 31, 2020

Particulars Mote MNo. 2019 - 20 2018 -19

Rs. Rs. R, Rs.
INCOME:
Havenue from Operanuons .
Dther incoms - 45,375.00
Tatal Incomae - 45,375.00

—_— —_————zan

EXPENSE:

Cosl of matarials consumed

Changes inirvemaries of finished goods,

wirk-in-progress and stock-in-trade E h
Employoe Benefits Expenses 1 =
Gil.40 1,75,238.45

Hinance coses 12
Jagrecianon and Amortization Expenses 13 . 4,37,238.00
nhies Expenies 14 32,10:0.00 B,20, 808 95
Total Exgenses 32,781.40 14,33,365.43
Frafit bafore Excaptional items and Tax (32,781.40) {13,87,000,43)
Exceprional itens
Prafit befod e Tax (32,781.40} 113,87,990.43)
Tax expense;

1 Current Tax

2 Deferrad Tax -

3. Taw atjusumant relating 1o earlier years
Profit far the period (32, 7E1.40) {13,87,550.43)
Other comgrehansive incomea
i nems that will mot be reclassified 1o profit or loss &

Lal Re-messuraments of the defined benefit plans

Pl Income tax related o ltems that will not be reclassified 1o profit or loss
Total comprehensive income for the perod (32,781.40) (13,87,990.43)
Earings per equity share 15
(Face Value per Share Rs. 10/-}

1. Basig 10.02) 10.93)

2, Diluted 1002 {0.53)
Sgnificant Accounting Policies 4
LER accompanyng notes @ the financial staternents
As per our attached report of even date Far and on behalf of the Board
For Kapoor Tandon & Ca., ¥
Charterad Accountants - /('1/
Firm : AT

(N ohd Imran Imran Siddiqui
Director|Finance) Director

Place: Kanpar
Daved: 32-08-2020



SECURE SAFETY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2020

Particulars

2013-20
(Rupees)

2018-19
(Rupees)

A. CASH FLOW FROM OPERATING ACTIVITIES
MNET PROFIT BEFORE TAX

Adjustments for :

Depreciation/ Amortisation

Finance cost

Fixed Assets written off

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Changes in working capital:
(Increase)/ Decrease in trade receivables
(Increase)/ Decrease in inventaries
([Increase)/ Decrease in other current financial assets
(Increase)/ Decrease in other current assets
Increase/ (Decrease) in other financial liabilities
Increase/ (Decrease) in other current liabilities
Increase/ (Decrease) in Trade payables
CASH GENERATED FROM OPERATIONS
Income Tax Paid {net of Refunds)
MET CASH FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Sale of Fixed Assets

NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) from/of short-term loans
Repayment of long-term loans
Finance costs paid

MNET CASH FLOW USED IN FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS
OPENING CASH AND CASH EQUIVALENTS

CLOSING CASH AND CASH EQUIVALENTS

(32,781.40)
681.40

{32,100.00)

5,06,832.00

{20,640.00)
10,000.00

4,64,092.00

4,64,092.00

(681.40)
(681.40)

4,63,410.60
79,108.50

5,42,519.10

(13,87,990.43)

5,84,823.00
1,75,238.45
(1,47,585.00)

(7,75,513.98)

2,62,346.00

7,52,652.58
1,41,786.50
(11,66,202.00)
65,87,682.00
(51,97,497.10)
6,05,254.00

6,05,254.00

16,39,785.00

16,39,785.00

(22,87,771.43)

(1,75,238.45)
(24,63,009.88)

(2,17,970.88)
2,97,075.38

79,108.50



Secure Safety Limited
Statement of Changes in Eguity for the yvear ended March 31, 2020

A Equity Share Capital

Farticulars Rs, In Lacs
Satance as af 8arch 11, 2018 150,00,000.00
Chanpies s egquity during the year =
dalance a5 st March 31, 2019 150,00,000.00
Changes o equity during the year £
Balance as at March 31, 2020 150,00, 000,00
B. Dther Equity
Partiouliong Reserves and Surplus Total
Retained Other
Earnings Equity
Salanco a5 ar Apnl 31, 2018 [27,68,153.84) 127.68,153.84|
v thie yial [13,87,590.43) {13,67,990.43]

hensien Encomin

Balance as at March 31, 201%
Profi for the year

Dakes Comprahansive income

[41,565,144.27)
132,781.40)

{41,56,144.27)
[32,781.40)

Balance as at March 31, 2020 -

[41,88.925.67)

{41.BB.925 67}

Significant Accounting Pallcies 1
Sent gorompanying notes to the standalona financial staterments
Aa per our attached report of even date

Far Kapoor Tandon & Co,,
TCharteraed Accountants

Fartnes
ML No, 0930

Place: Kanpur
Dated: 23-08-2020

For and on behalf od the Board

-

Irniran Siddigqui
Director

'y



SECURE SAFETY LIMITED
Notes forming part of financial statement for the year ended March 31, 2020

Mote 1;

A. CORPORATE INFORMATION

Secure Safety Limited ["the Company”) is a public limited company having its registered office situated at 187/170
JAIMAL ROAD JAIMALU KANPUR was incorporated on 28.02,2007.

The financial statements were approved for issue in accordance with a resolution of the directors on 22.08.2020.

B. SIGNIFICANT ACCOUNTING POLICIES

4.

Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Section 133 of the Companies Act, 2013 (the Act) read with the Companies {Indian
Accounting Standards) Rules, 2015 and ather relevant provisions of the Act. In addition, the guidance
notesfannouncements issued by the Institute of Chartered Accountants of India {ICAl) are also applied
except where compliance with other statutory promulgations require a different treatment.

Basis of preparation

The financial statements have been prepared on the historical cost convention on accrual basis except for
following assets and liabilities which have been measured at fair value amount:

i) Certain financial assets and liahilities (including derivative instruments),

Historical cost is generally based on the fair value of the consideration given in exchange of goods or
Services.

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technigue.

New and amended standards adopted by the company

The Company has applied the following standards and amendments for the first time for their annual
reparting period commencing 1 April 2019:

* Ind AS 116, Leases
* Uncertainty over Income Tax treatments - Appendix C to Ind AS 12, Income - Taxes

* Plan Amendment, Curtailment or Settlement - Amendments to Ind AS 19, Employee Benefits
= Amendment to Ind AS 12, Income Taxes

The above amendments did not have any impact on the amounts recognised in prior periods and are not
expected to significantly affect the current or future periods.

Operating Cycle for current and non-current classification

The Company presents assets and liabilities in the Balance Sheet based en current/mon-current
classification,

An asset is classified as current when it is:

a) expected to be realised or intended to be sold or consumed in the normal operating cycle,
b} held primarily for the purpose of trading, /
€] expected to be realised within twelve manths after the reporting period, or

P




d) cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All ather assets are classified as non-current.
A liability is classified as current when;

al itis expected to be settled in the normal operating cycle,

b) itis held primarily for the purpose of trading,

¢l itis due to be settled within twelve months after the reporting period, or

d) there is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.

All ather liakilities are classified as non-current.

The operating cycle of the Company, that is, the time between the acquisition of assets for processing and
their realisation in cash or cash equivalent is 12 maonths.

Deferred tax assets and liabilities are classified as non-current,

Company’s financial statements are presented in Indian Rupees, which is alse its functional currency.

The preparation of financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of the accounting policies and the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of
the financial statements, and the reported amounts of revenues and expenses during the year. Actual
results could differ from those estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis.

Revisions to accounting estimates are recognised prospectively in the period in which the estimate is
revised if the revision affects only that period; they are recognised in the period of the revision and future
periods if the revision affects bath current and future periods.

Property, plant and equipment (PPE}

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less
accumulated depreciation and impairment losses, if any. For this purpose, cost includes deemed cost which
represent the carrying value of property, plant and equipment recognised at 1* April 2016 measured as per
the previous GAAP. Such cost includes purchase price, borrowing cost and any cost directly attributable to
bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the assets.

Subsequent casts are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow ta
the entity and the cost can be measured reliably.

Assels are classified to the appropriate categories of property, plant and equipment when completed and
ready for intended use.

Expenses incurred relating to project, including borrowing cost and net of income earned during the project
development stage prior to its intended use, are considered as pre - operative expenses and disclosed
under Capital Waork - in - Progress.

Spare parts are capitalized when they meet the definition of PPE, i.e., when the Campany intends ta use
these during more than a period of 12 months,

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied
by the Company, is classified as investment property. Property, plant and equipment are stated at cost, net
of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if
any. For this purpose, cost includes deemed cost which represent the carrying value of property, plant and
equipment recognised at 1% April 2016 measured as per the previous GAAP, Such cost includes purchase
price, borrowing cost and any cost directly attributable to bringing the assets.to its working condition for
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its intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the assets.

An item of property, plant and equipment or any significant part initially recognised of such item of
property plant and equipment is derecognised upon disposal or when no future ecanomic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset] is included in the
income statement when the asset is derecognised.

Depraciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation has been provided on such cost of assets less their residual values
on straight line method on the basis of estimated useful life of assets as prescribed in Schedule | of the Act.

Freshold land is not depreciated,/amortised.

Assets held under financial leases are depreciated over their expected useful lives on the same basis as
owned assets or, wherever shorter, the term of relevant lease,

Depreciation is calculated on a pro rata basis except that, assets costing upto Rs. 5,000 each are fully
depreciated in the year of purchase.

The estimated useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and rebates less
accumulated amortisation/depletion and impairment loss, if any, Such cost includes purchase price,
borrowing costs, and any cost directly attributable to bringing the asset to its working condition for the
intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate
variatians attributable to the intangible assets.

Subsequent costs are included in the asset's carrying amaount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the entity and the cost can be measured reliably.

Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses, if any.

Gains or losses arising fram derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
Profit and Loss when the asset is derecognised.

Intangible assets being computer software is amortised on straight line method over the period of five
years,

The Company has elected to continue with the carrying value of all of its intangibles assets recognised as

on April 1, 2016 measured as per the previous GAAP and use that carrying value as its deemed cost as of
transition date,

The amortisation period and the amortisation method for an intangible asset are reviewed at least at the
end of each reporting period and adjusted praspectively, if appropriate.

The amortisation expense on intangible assets is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Impairment of tangible and intangible assets other than goodwill

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
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estimates the asset’s recoverable amount. An asset’s recoverable amaount is the higher of an asset’s or
cash-generating unit's {CGU) fair value less costs of disposal and its value in use.

Impairment loss is recognized when the carrying amount of an asset exceeds recoverable amount.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there
is an indication that previously recognized impairment losses no longer exist or have decreased.

If such indication exists, the Company estimates the asset’s or CGU"s recoverable amount. A previously
recognised impairment loss is reversed. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.

Inventorias

Inventories are valued at cost or net realisable value, whichever is lower. The basis of determining the cost
for various categories of inventory are as follows:

{a} Raw materials, Chemicals, Components, stores & spares and Stock in Trade — Cost includes cost of
purchase (Met of recoverable taxes) and other costs incurred in bringing the inventaries to their present
location and condition. Cost is determined on FIFO basis.

{b) Stock in process and finished goods- Direct cost plus appropriate share of overheads.
{c) Saleable Scrap/Waste/By products - At estimated realisable value,
{d) Impart Entitlement / Licences — At estimated realisable/Utilisation value

Met realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

Foreign Currencies
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates {"the functional currency’). The financial statements are
presented in Indian Rupee (INR/Rupees), which is the Company's functional and presentation currency.

b) Transaction and balances

Transactions in foreign currencies are recorded on initial recognition at the exchange rate prevailing on the
date of the transaction.

Any gains ar |osses arising due to differences in exchange rates at the time of translation or settlement are
accounted for in the Statement of Profit & Loss either under the head foreign exchange fluctuation or
interest cost, as the case may be, except those relating to long-term foreign currency monetary items.

Investment in Subsidiaries and Associates

Investment in associates and other related parties are carried at cost less accumulated impairment, if any.

Fair Value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
an the presumption that the transaction to sell the asset or transfer the liability takes place either:

* Inthe principal market for the asset or liability, or

= In the absence of a principal market, in the most advantageous market which can be accessed by the
Company for the asset or liability. !
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The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

o Level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

= Level 3 Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

Far assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
{based on the lowest level input that is significant ta the fair value measurement as a whaole) at the end of
each reporting period.

Financial Assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement
Subsequent measurement is determined with reference to the classification of the respective financial
aisets. Based on the business model for managing the financial assets and the contractual cash flow

characteristics of the financial asset, the Company classifies financial assets as subseguently measured at
amaortised cost, fair value through other comprehensive income or fair value through profit and loss.

Debt instruments at amortised cost

Debt instruments such as trade and other receivables, security deposits and loans given are measured at
the amaortised cost if both the following conditions are met:

= The asset is held within a business model whose objective is to hold assets for collecting cantractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is

included in finance income in the profit or loss. The losses arising fram impairment are recognised in the
profit or loss.

Debt instruments at Fair value through Other Comprehensive Income [FVOCI)

A 'debt instrument’ is classified as at the FVTOCI if both of thé fallowing criteria are met:
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* The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and
+ The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOC! category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income {OC1).

Debt instruments at Fair value through Profit or Loss (FUTPL)

FVTPL is a residual category for debt instruments excluding investments in subsidiary and associate
companies. Any debt instrument, which does not meet the criteria for categorization as at amortized cost
ar as IVTOCI, is classified as at FVTPL.

After initial measurement, any fair value changes including any interest income, foreign exchange gain and
losses, impairment losses and other net gains and losses are recognised in the Statement of Profit and Loss,

De-recognition

A financial asset (ar, where applicable, a part of a financial asset or part of a group of similar financial assets)
5 primarily derecognised {i.e. removed from the Company's Balance Sheet) when

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
abligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrangement; and either:

= The Company has transferred substantially all the risks and rewards of the asset, ar

* The Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset,

On de-recognition, any gains or losses on all debt instruments (other than debt instruments measured at
FVOCI) and equity instruments (measured at FYTPL) are recognised in the Statement of Profit and Loss.
Gains and losses in respect of debt instruments measured at FVOC! and that are accumulated in QCl are
reclassified to profit or loss on de-recognition. Gains or losses an equity instruments measured at FyOCH
that are recognised and accumulated in OCI are not reclassified to profit or loss on de-recognition.

Impairment of financial assets

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment
lass on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt

securities, deposits, trade receivables and bank balance.
b) Financial assets measured at fair value through other comprehensive income,

In case of other assets (listed as a) above), the company determines if there has been a significant increase
in credit risk of the financial asset since initial recognition. If the credit risk of such assets has not increased
significantly, an amount equal to 12-maonth ECL is measured and recognized as loss allowance. However, if
credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized as loss
allowance,

Financial Liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs, ¢
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The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities at Fair Value through Profit or Loss {(FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial
recagnition as at fair value through profit or lass.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at
the initial date of recagnition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated
as FVTPL, fair value gains/ losses attributable to changes in own credit risk is recognized in OCI. These gains/
losses are not subsequently transferred to profit or loss. However, the company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss,

Financial Liabilities at amortised cost

Financial liabilities classified and measured at amortised cost such as loans and barrowings are initially
recognized at fair value, net of transaction cost incurred. After initial recognition, financial liabilities are
subsequently measured at amortised cost using the Effective interest rate [EIR) method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amartisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amartisation is included as finance costs in the statement
of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled ar
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange ar
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the staterment of profit or loss.

Derivative financial instruments

The Company uses derivative financial instruments to manage the cammodity price risk and exposure on
account of fluctuation in interest rate and foreign exchange rates. Such derivative financial instruments are
initially recognized at fair value on the date on which a derivative contract is entered into and are
subsequently measured at fair value with changes being recognized in Statement of Profit and Loss.
Derivatives are carried as financial assats when the fair ualue is positive and as financial liabilities when the
fair value is negative.

Any gains or lasses arising from changes in the fair value of derivatives are taken through profit and loss.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any differences between the proceeds (net of transaction costs)
and the redemption amount is recognised in Profit or |oss over the period of the borrowing using the
effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction
costs of the loan to the extent that it is probable that some or all of the fal:llntles will be drawn down. In
this case, the fee is deferred until the drawdown occurs. =
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The borrowings are removed from the Balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of the financial liability that
has been extinguished or transferred to another party and the consideration paid including any noncash
asset transferred or liabilities assumed, is recognised in profit or loss as other gains/{losses).

Borrowings are classified as current liabilities unless the group has an unconditional right to defer
settlement of the liability of at least 12 months after the reporting period, Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statement for issue, not to demand payment as a consequence of the breach.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds,

Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs,

Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from
commencement of activities relating te construction/development of the qualifying asset upto the date of
capitalisation of such asset is added to the cost of the assets.

Interest income earned on temporary investment of specific borrowing pending expenditure on qualifying
asset is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are expensed in the period in which they occur,

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the standalone balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. The legally
enforceable right must not be contingent an future events and must be enforceable in the narmal course
of business and in the event of default, insolvency or bankruptcy of the company, ar the caunterparty.

Claims

Claims against the Company not acknowledged as debts are disclosed after a careful evaluation of the facts
and legal aspects of the matter involved.

Provisions, Contingent liabilities and Capital Commitments

Provisions are recognized when there is a present obligation {legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Pravisions are reviewed
at each balance sheet date and are adjusted tao reflect the current best estimate.

If the effect of the time value of maney is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When diseounting is used, the increase in
the provision due to the passage of time is recognized as a-finance cost.

Contingent liabilities are possible obligations whose existence will only be confirmed by future events nat
whaolly within the control of the Company, or present abligations where it is not probable that an outflow
of resources will be required, or the amount of the obligation cannot be measured with sufficient reliability.
Information an contingent liability is disclosed in the Notes to the Financial Statements.

!
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Contingent assets are not recognised but disclosed when the inflow of economic benefits is probable.
Howewver, when the realisation of income is virtually certain, then the related asset is no longer a contingent
asset, but it is recognised as an asset.

Government Grant

Government grants are recognised where there is reasonable assurance that the grant will be received and
all attached conditions will be complied with.

A government grant that becomes receivable as compensation for expenses or |osses incurred in previous
period(s). Such a grant is recognised in profit or loss of the period in which it becomes receivable.

Government grants shall be recognised in profit or loss on a systematic basis over the periods in which the
Company recognises as expenses the related costs for which the grants are intended to compensate.

Gavernment grants related to assets are presented in the balance sheet as deferred income and is
recognised in profit or loss on a systematic basis over the expected useful life of the related assets or other
relevant basis.

Government grants by way of financial assistance on the basis of certain qualifying criteria are recognised
as they become receivable.

In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change
in estimate and the amount cumulatively recognised is expensed in the Statement of Profit and Loss.

Revenue Recognition
Sale of Goods and services

Revenue is recognised upon transfer of control of promised goods to customers in an amount that reflects
the consideration which the Company expects to receive in exchange for those goods,

Revenue from the sale of goods is recognised at the point in time when {a) control is transferred to the
custamer, which is mainly upon delivery in case of domestic sales and on issuance of Shipping Bill in case
of export sales.

Revenue is measured at the fair value of the consideration received ar receivable for goods supplied and
services rendered, net of returns, rebates and discounts to customers.

Revenue from the sale of goods excludes amounts collected on behalf of third parties, such as Goods &
Services Tax (GST).

Interest Income

Interest income is accrued on using on a time basis by the effective interest rate with reference to the
principal outstanding.

Dividend Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established.

Expart Incentives
Export Incentives are recognised when certainty of receipt is established,
Insurance Claim

Insurance claims are accounted for an the basis of claims admitted / expected to be admitted and to the
extent that the amount recoverable can be measured reliably and it is reasonable to expect ultimate
collection.

Other Income

Other income is accounted for on accrual basis except wherg the receipt ﬂflnmme I5 uncertain and in
such cases it is accounted for on receipt basis,
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Research and Development Expenditure

Expenditure on research of revenue nature is charged to Statement of Profit and Loss and that of capital
nature is capitalized as fixed assets.

Taxes on Income

Current tax is the amount of tax payable determined in accordance with the applicable tax rates and
provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the
Balance sheet and the corresponding tax bases used in the computation of taxable profit and are accounted
for using the liability method. Deferred tax liabilities are generally recognised for all taxable temparary
differences, and deferred tax assets are generally recognized for all deductible temporary differences, carry
forward tax losses and allowances to the extent that it is probable that future taxable profits will be
available against which those deductible tempaorary differences, carry forward tax losses and allowances
can be utilised. Deferred tax assets and liabilities are measured at the applicable tax rates. Deferred tax
assets and deferred tax liabilities are off set, and presented as net.

Current and deferred taxes relating to items directly recognised in reserves are recognised in reserves and
not in the Statement of Profit and Loss,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an deferred tax
asset in the Balance Sheet when it is probable that future economic benefit associated with it will flow ta
the Company.

Dividend Distribution

Dividends paid {including income tax thereon) is recognised in the period in which the interim dividends
are approved by the Board of Directors, or in respect of the final dividend when approved by shareholders,

Cash Flow Statement

Cash flows statement is prepared as per the Indirect Methad specified in ind AS 7 on Cash Flows, Cash and
cash equivalents {including bank balances) shown in statement of cash flows exclude item which are not
available for general use on the date of balance sheet.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year,
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
{net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and the weighted average number
of equity shares which could have been issued on the canversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease
the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed
to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair
value {i.e. average market value of the outstanding shares). Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity
shares are adjusted for share splits / reverse share splits and bonus shares, asappropriate.
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Segment Reporting

Operating segments are reported in consistent manner with the internal reporting provided to the Chief
Operating Decision Maker (CODM) of the Company, The CODM is responsible for allocating resources and
assessing performance of the Company.

Recent Indian Accounting Standard (Ind AS)

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards.
There is no such notification which would have been applicable from April 1, 2020.
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Secure Safety Limited
Notes farming part of the Financial Statements for the year ended March 31, 2020

3 Financial Adse1s: Loans - Non Current

Faroculars As at March 31, 2020 Asg al March 31, 2019
As. R,
Lo@ng and Advances 107,90,000,00 107, 50,000,008
107,90,000.00 107,50,000,00

4 Financial Assets - Current: Trade Recelvable

Particulars Ag ar March 31, 2020 As at March 31, 2019
Rs, Rs. Rs. As.
Unsecured
Considerad Good 12,10,000.00 12, 10,000,008
Considerad Doubtful (induding Expected credit Loss) - =
12,10,000.00 12,10,000.00
Less: Allowance for doubtful debis :
12,10,000.00 12,10,000.00

) Al the Trade Receivabies have been hypothecated as sacurity for various working facilities from banks.

5 Financial Agsets - Current: Cash and Cash Equivalents

Farncakars

As at March 31, 2020

As at March 31, 2019

s, Rs. Rs. fs.
Balances with banks
O CUFFRNT AC00UNTS 52526710 61,856.50
5,25,367.10 61,%56.50
Cash on hand 17, 182.00 17,152.00
5.42,519.10 ?BEIGE.SD

B Other Current Financial Assets

Particulars As at March 31, 2020 As at March 31, 2019
Rs. s, Rs, Rs.
Balance with Gowt/Revenue authority AT AT1.00 5,44, 303,00
37,471.00 544, 303,00
e e —— ] I:-—_‘tw




Secure Safery Limlted

7 Equity Share Capital
Parnculars As at March 31, 2020 As at March 31, 2019
No. of N, of
Shares fis. Shares Rs.
Authorised
Eauity Shares of Rupes 10/-each 20,00, 000 200,00,000.00 20,00,000 200,00,000.00
lssund
Equity Shares of Rupee 10/-each 15,00, 000 150,00,000.00 15,000,000 150,00, 000,00
Subseribed and fully paid-up
Equity Shares of Aupes 100-each 15,004,000 150,00.000.00 15,00,000 1500,00,000.00
150,00.000.00 1500, 00,000,000

(4]

Reconciliation of the number of equity shares and share capital

Harticulars

As at March 31, 2020

As at March 31, 2019

No. of Shares s, No. of Shares Rs.
Subseribed and fully poid-up equity shares
Cutstanding 2t the beginning of the year 15,080,000 150,00,000.00 15, 00,000 150,00,000.00
Shzres issued dunng the year i . E .
Crurstanding 3t the end of the year 15,00,000 150,00,000.00 15,00,000 150,00,000.00

(] Twrms and rights attached to equity shares
The company has only ane class of equity shares having & par valug of Re, 10 per share. Each heldar of equity shares is entitled to ane vote per share, The company
thectares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
Gangral Meeting.
i the event of liguidation of the company, the holdars of eguity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts, The deistribution wall be in proportion to the number of equity shares held by the sharehalders.
L1 Retails of sharehelders holding more than 53 shares in the company
Sharsholdar's Name A5 at March 31, 2020 As at Mareh 31, 2019
No. of Sharas S Ne. of Shares %
lal Super Tarmery Limitad 9.4%,300 63.20% 9,4%,300 63.20%
b} King Sobe Pyt Lid 5,350,000 36.67H 5,50,000 36.6TH
2015-20 2018-19
[Me. of Shares) |Mo, of Shares)
0] Feuity Shares alletted as fully paid purswant to contract(s) without payment being
received In cash during the immediately preceding fve yaars NIL ML
(B} Equity Shares allotted as fully paid up Bonus Shares during the immediately NI L
preceding e years
(FI Equaty shares buy-back in immediately preceding five years MIL MIL
1G] Shares held by holdingfultimate  holding company  andfar their subsidiarias)
associaas
super Tannety Lmited {Holding Comgany] 9,409,300 9,49,300
B Other equity
Particulars As at March 31, 2030 As at March 31, 2019
fts.
{a) Ketainad Earnings 141,88,915.67] (43,56,144.27)
Tatal 141,88.525.67) [41,56,144.27)
14) Retained Earnings

Fetaingd earmings are the profits that the Company has earnad fill date, lass any transfers to general reserve, dividends paid or other distributions out of Feserves

to sharaholders,




Secure Safety Limited
Notes forming part of the Financial Statements for the year ended March 31, 2020

9 Financial Lishilitles - Current: Trade Fayable

tarticulars As at March 31, 2020

Az, As.

Az at March 31, 2019
Rs. Rs.

{a) Dues ta micro and small enterprisesiveter note below) B
() Do g partees other than micra and small enterprises 6,770.00

B.770.00

2741000
27,410.00
—_—

Motes The company has requested confirmation from Suppliers regarding their registration (filling of Memaorandum) wnder the Micro, Small and Medium Enterprises
Dewvelopment Act, HR6 (the MSMED Act]. According to the information available with the company, the following disclosures has been made in respect of dues to

Palicra and Souall Eovtergrises:

Fartiouiars A at March, 2020 As at March, 2012
Hs. As.
() Principsl amount and interest due thereon rermaining unpaid to any
supplier avthe and of the year
Frincpal Amount NIL NIL
Interest dua on above NIL HIL
() Amount of interest paid by the company in terms of section 16 of the
WENMED Act, aleng with the amount of the payment made to the NIL HIL
supplies bayand the sppointed day during the year
(6} smount of interest due and payable for the period of delay in making
wiyment {which have been paid but beyond the appointed day during NIL N
the year) but without adding the interest specified under the MSMED L
At
(d} he amount of interest acocrued and remaining unpaid at the end of
Mot NIL HIL
thie e
L&) whe amount af further interest remalning due and payable sven in the
succeeding years, until such date when the interest dues above are
actually paid to the small enterprese, for 1he purpose of disallowance NIL HNIL
ol a deductible expeaditure under section 23 of the MSMED Act
10 Financial Liabilities - Current: Other Financial Liabilities
Particulaes As at March 31, 2020 As at March 31, 2019
Rs. Rs. Rs, Rs.
(3} Current maturities of long term borrowings = E
k) Orhar Liabilities B1,451.00 71.451.00
831,451.00 71.451.00
11 Other Current Liabilities
Particulars As at March 31, 2020 A% at March 31, 2019
Rs. Rs. Re, Rs.
1a] Advance from customers 12,49, 379,00 12,49,379.00
{6} Advance against sale of fized assets 100, 00,000.00 100,00,000,00

112,49, 370.00
—_—

112,4%,379.00



Secure Safety Limived
Motes farming part of the Financlal Staterments for the year ended March 31, 2020

12 Finance cost

Particulars 201%- 20 018 -19
Rs. Rs.

InTerast on
Tasim Loan - 3,532.00
Dumers . 33,062.00
- 36,554.00
Ruank Charges BE1.40 1,38,244.45
Tagal BELAD 1,75,23E.45
—_— ——————————1

11 Depreciation and Amartisation Expenses

Pamiculars 2019 - 20 2018 - 1%
As, Rs.

DepracanondAmortisation on Tangitle Assers - 4,33, 448,00

vnornsaton of Intangible assets = 3,790,040

14 Other axpenses

Particulars 20015 - 20 2018 - 1%
Rs. R,

Electric mainennance - 16,840,080
Hates and Takes 22,100,00 27.900.00
Insuranss - A,446,50
Repairs and Maintenance - Others = 7,340,000
Auditor’'s Remuneration [refar Mate [a) below] 10,000.00 11,710,000
Balances written off - 752,652,498
Total 32,100.00 8,20,888.98
fal  Auditor’s ramuneraton comprises

As auditor 10,000.00 10,000.00

Far othar services - 1,710.00

Total } 10.000.00 11, 71000

e _— T

15 Earning per share (EPS)

{2} Profit for the year [Rs.} [32,781.40] [13,87,550.43)
\n) Weightod avarage nurmber of equity shares for the purpose of
of calculation of Basic and Dilured FPS 15,00,000 15,000,000
le} Hominal value of sguity shares {Rupee)
{4} EPS- Basic and diluted [Rupee per sharg) 10.00 10.00
[0.02) 10.93)

16 Capital and other commitments
I Estemated vilue of cantracts remaining to ba executed on capital
account (net of advances) MIL NIL
I Orher Commitmeants MIL NIL

17 Comtingent liahilities
i Clairm against the company nat acknowledged as debt MIL NIL

1B Expenditure on Corporate Social Responsibility (CSR)
Provisians of the Companies Act, 2013 in respect of Corperate Social Responsibility (CSR] is nat applicable to the com pany.

18 Exponditure on Research and Development
Hs.

Farticulars 20159-20 201B-19
Capital Expenditure
Eevanui Expenditure =
Textal

20 Disclosure pursuant 1o Ind AS 17 "Leases": No s.l.'":h transactions
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Nates forming part of the Financial Statements for the year ended March 31, 2020

21 Financial Instruments
i Capital Management

Tha Company's cagital management is intended to create value for sharehalders by facilitating the meeting of long-term and short-term goals of the Company.
The Company determines the amount of cagital required cn the basis of annual operating plans and long-term product and othar strateglc Investrment plans.
That fuerding regquirements are met through egquity and other long-term/short-term borrowings, The Company's policy 1s almed at combination of short-term
ang long-term

LT DTS,

The Company menitors the capital structure an the basis of total debt to equity ratio and maturity profile of the overall debt portfalio of the Company.

The capital structure of the company does not indude any debt, cash and cash equivalents including short term bank deposits, squity comprising lssuad
capital, resarvas and non-controlling interasts. Tha gaaring ratlo for the yaar Is as under:

{Rs.)
Farticulars As at March 31, 2020 Asat April 1, 2019
Cialst - 2
Lesas Cash and casl equivalent 5.42,519.10 79, 108,50
Wer debt (4] [5,42,519.10} [7%,108.50]
Total aquity (B} 108,11,074.33 108,43, 855,73
Dbt Equity Aatio (a8} MNA, NA

(i

fiii}

Cotegories of financial instruments z

Calcutation af Fair Values

The dair values of the financial assets and Liabilities are defined as the price that would Be received to sell an asset or pald to transfer a lability in an arderly
transaction betwean market participants at the measurement date, The following methods and assumptions were used 1o estimate the fair values of financdal
INsirUments:

2} The tair values of investmant in quated investment in equity shares is based on the current bid price of respective investment as at the Balance Sheet date.
Howaver thera is no such investment 35 al the Balance sheet date,

by Cash and cash equivalents, receivables, other financial assets, payables, and other financial labilives have fair values that approximate 1o thelr carrging
amaums due o their short-term natura,

Income, expenses, gains ar losses on financlal instruments Rs.

Particulars For the year énded

31-Mar-20

For the year ended
31-Mar-19

Allowances for doubrful receivalles

Fimancial assers measured at amortized cost

[iig} Financial risk managament objectives:

The Company's pringipal financial Babilities comprise of payables and financial labilities. The maln purpose of these financial liabilities is to raise finance for
the Company's aperations. The Company has various financial assets such as receivables, cash and short term deposits, which arise directly from its operarions.

[ Cradar risk:

Craditrisk is the risk of financial loss to the Company if a custormer or counterparty to a financial Instrument fails to meet it contractual obligations, and arises
princigally from the Company’s trade and ather receivables, cash and cash aquivalents and other bank balances, The maximum exposure ta credit risk In case
of all the financial instruments covered below i restricted 1o their respactive carrying amount.

Trade and ther recewvables

Customer credit is managed by each business unit subject to the Company's established policies, procedures and control relating to customer credit risk
managament. Trade receivables are non-interest bearing and are generally on 90 days credit term. Credit limits are established for all customers based on
internal rating criteria. Jutstanding customer recenvables are regularty menitored.

The Company measweres the expected credit loss of trade receivables based on historical trand, industry practices and the business environment In which the
entity operates. Loss rates are based on actual credit loss experience and past trends,

Expected credit loss assessment for customers;
The company is making provisions on trade receivables based on Expected Credit Loss (ECL) modal, The reconciliation of ECL is as follows:
{#s.)

Particulars 2019-20 2018-19

Opering Balanca

Impairment lass as per ECL recognited/[reversed)
Additional Provision

Aanounts written off as bad debes

Closing Balange




Secure Safety Limited
Motes forming part of the Financial Statemants for the year ended March 31, 2020

Cthar financial assets

The Company maintains expasure in cash and cash eguivalants, term deposits with Banks,

Othar tnan trade znd other receivaliles, the Company has no other financial assets that are past due but not impaired

|u) Marker risk;

Wizrket Hisk is the risk that the [ value or future cash flows of a inancial instrument will fluctuate bacause of changes in market prices. Market risk comprises
thres rypes of risk: currendy risk, interest rate risk and price risk,

U] Foreign cureency risk
Al present the Company s not exposed o currency nisk .

(U] Intarest rate risk:
Thr company is not exposed to this risk as there is no intarest bearing financial liability as at the balance sheet date {31.03.2020)

1Y Equity price sensitivity anabysis:
There IS 10 Sxpasure 1o aquity price risks as at the reporting date or as at the previous reporting date.

2

L)

[here is no amount due and sutstanding to be credited to Investor Education & Protection Fuad as at March 32, 2020,

23 Disclosure pursuant to Ind AS 37 "Provisions, Contingent Liabilities and Contingent assets™

The cormpany has recognised contingent liabilities as disclosed in Note 17 above and as such no provision is required to be made. No provision was outstanding as
at the beginning and at the end of the yea

24 Disclosure pursuant to Ind AS 105 "Non-current assets held for sale and discontinued operations™
There are no such asset hald for sale and discontinued operations,

25 Tax Expenses
() amounts recognezed In profic and foss MIL HIL
(b Amguris recognized In othar comprehensive income NIL NIL
[c) Mo deferred Tax Asset has been recognised in the financall statement due to uncertainty regarding avaitability of prafit in future.

26 Disclosure pursuant to Ind AS 108 "Operating Segment”
The company i3 aperating malaly in single segment i.e. Leather products; hence no disclosure is required in terms of Ind AS 10B.

27 Disclosure of related parties/related party transactions/balances pursuant to Ind A5 24 "Related Party Disclosures”
Mame of Related Parties and nature of relationship Transactions 2013-20 2018-19

Super Tannery Limited - Holding Co. Advance from Customer a1 the year and 12,43,379.00 12,49,375.00

Please refar Mota no. T for detials regarding investments made by related partes in share capital of co.
Mo amount Bas been weitten offfback ar provided as doubtiul debts during the year in respect of related parties,

28 In view of tha lockdown across the country due to the COVID-19 pand emic, the oparations of the Company had been suspended temporarily in compliance with the
directives/orders issued by the relevant authorities. The Company has made detailed assessments of the recoverability and carrying values of its assets comprising
property, plant and equipment, receivables and other cutrent assets as at the balance sheet date and on the basis of evaluation, has concluded that no material
adjustments are reguirad in the financial staterments and it will Aot have any material impact on Going Concern assumption . The Company is taking all the
necessary steps and precautionary measures to ensure smooth functioning of its operations and to ensure the safety. Given the criticalities associated with nature,
candition and duration of COVID-19, the impact assessment an the Company's financial statements will be continuowsly made and provided for as required.
Subseguent tooyear end, Company has resumed iT5 operations as per government guidelines and directives prescribed,

29 Figuras of the previcus year have been regrouped/rearranped wherever required in order 1o make them comparable with those of current year.- 3
fs per aur attached report of even date For and on behalf of the Board

Far Enpoor Tandon & Co.,

Charteoged Accountants AZ/
o, gnakor rf‘
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Partner
hxo, D404

—Mohd Imran Imran Siddiqui
Director|Finance) Director

Flace: Kanpur
Dated: 32-08-2020



