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INDEPENDENT AUDITOR'S REPORT

To
The Members,
Super Corporation Limited

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of Super Corporation Limited (“the Company”),
which comprise the balance sheet as at 31st March 2019, and the Statement of Profit and Loss,
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

n our cpinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
sccounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, and loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors are responsible for the other information. The other
infarmation comprises the information included in the Annual Report, but does not include the
financial statements and our auditors’ report thereon.




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge abtained in the audit or otherwise appears to
pe materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to gaing
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
Drocess,

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




* |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal contral.

= Obtzin an understanding of internal control relevant to the audit in order to design audit
orocedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
affectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
Lo draw aftention in our auditor’s report to the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, and on the basis of such checks of the books and records of the company as we
considered appropriate and according to information and explanations given to us, we

give in the "Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 157(16) of the Act, we report that the Company has'paid
remuneration to its directors during the year in accordance with the provisions of and
limits-laid down under Section 197 read with Schedule V to the Act.



1aa

As required by Section 143(3) of the Act, we report that:

(a)

(b)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as of 31st
March, 2015 taken on record by the Board of Directors, none of the directors is
disgualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our
separate Reportin "Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its
financial position;

ii. the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

li. there were no amounts which were required to be transferred to the Investor
Education and Pratection Fund by the Company,

For KAPOOR TANDON & CO.,
___ Chartered Accountants
1-.=Firm Registration No. 000952C

ir
i,
2,

M_ s ““Partner
“="" M. No. 070904

Place: Kanpur

Date: 29" May, 2019



Annexure A to the Independent Auditors’ Report

(Refarred 1o in paragraph 1 of our report of even date on the financial statements for the financial year
ended March 31, 2019 of Super Corporation Limited)

In terms of the information and explanations given to us and also on the basis of such checks as we
considered appropriate, we state that:

(2] The Company has maintained proper records showing full particulars, including quantitative
details and situatian of its fixed assets.

(b The fixed assets of the company are physically verified in a phased manner, at reasonable
intervals. No material discrepancies between book recards and the physical inventory were
noticed in respect of the assets verified during the year.

\c] Title Deeds of immoveable properties are held in the name of the company.

The inventories of the Company have been physically verified by the management at regular
interval during the year. In cur opinian, the frequency of verification is reasonable. As explained
1o us, the discrepancies noticed on verification were not material in relation to the operations of
the Company.

The Company has not granted any loan, secured or unsecured, to companies, firms or other
parties listed in the register maintained under Section 189 of the Companies Act, 2013.

The Company has complied with the provisions of Sections 185 and 186 of the Act in respect of
grant of loans and making investments, as applicable.

In cur opinion, the Company has not accepted any deposit during the year within the meaning of
Section 73 to Section 76 of the Companies Act, 2013 (the Act) read with the Rules framed there
under. Hence, paragraph 3{v) of the Order is not applicable.

Provisions for maintaining Cost Records pursuant to the Rules framed by the Central Government
for the maintenance of cost records under sub-section (1) of Section 148 of the Companies Act,
2013 are not applicable to the company during the year.

|2} Accorging tothe boeks and records produced and examined by us, the Company is generally
regular in cepositing undisputed Statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, G5T, Cess and other material statutory dues as applicable with the appropriate
authorities and no undisputed amount payable in respect of aforesaid statutory dues were
outstanding as at March 31, 2015 for a period of more than six months from the date they
become payable,

(b} According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, G5T, Service Tax, Duty of Customs, Duty of Excise and Value Added Tax which have
not been deposited on account of any dispute.

The company has not defaulted in repayment of loans or borrowings to a financial institution,
bank, government or dues to debenture holders during the year.
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The company has not raised any money by way of initial public offer or further public offer
{incluging debt instruments) or term loan during the year.

Based on the audit procedures performed and according to the information and explanations

given to us, ne fraud by the Company or on the company by its officers or employees has been
noticed or reported during the year.

im cur opinion, the managerial remuneration paid or provided by the company is in accordance

with the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Act.

he company is not a “Nighi Company”; hence paragraph 3(xii) the Crder is not applicable.

M our opinion, transactions with the related parties are in compliance with section 177 and 188
of Act where applicable and the details of such transactions have been disclosed in the Financial
Statements as required by the applicable accounting standards.

The company has not made preferential allotment or private placement of shares or fully or partly

convertiole debentures during the year under review. Hence, paragraph 3(xiv] the Order is not
soplicable,

'n our opinion, the company has not entered into any non cash transactions with directors or
persons connected with him. Hence, paragraph 3({xv) the Order is not applicable.

In our opinicn, the company is not required to be registered under Section 45 IA of the Reserve
Bank of India Act, 1934.

For KAPOOR TANDON & CO.,,
Chartered Accountants
_Firm Reglstratmn No. 000952C

Faﬂner

Place: Kanpur

Date: 29" May, 2019



Annexure B to the Independent Auditors’ Report

\Reterred to in paragraph 3(f} of our report of even date on the financial statements for the financial
year ended March 31, 2019 of Super Corporation Limited)

Reporton the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

Opinion

We have audited the internal financial controls with reference to financial statements of Super
Corporation Limited {"the Company”) as of March 31, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

n cur opinion, the Company has, in all material respects, an adeguate internal financial controls system
er fmancial reporting and such internal financial cuntrDIS over financial I‘EpDI‘ting were uperat]ng
stab u.ned by the Ct}mpanv ccrnmdermg the e559nt|ai components of internal control stated in the
widance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

Tne Company’s management is responsidle for establishing and maintaining internal financial contrals
bzsed on the internal control over financial reporting criteria established by the Company considering
ne essential components of internal control stated in the Guidance Mote on Audit of Internal Financial
ontrols over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAI). These
esponsinilities include the design, implementation and maintenance of adequate internal financial
contrels that were operating effectively for ensuring the orderly and efficient conduct of its business,
inclucing adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
sreparation of reliable financial information, as required under the Act.

-\r:ii

Auditors’ Responsibility

Dur respensibility is to express an opinion on the Company's internal financial controls over financial
reporiing based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financizl Reporting (the “Guidance Note"”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by ICAL Those Standards and the Guidance Note require
T we comply with ethical requirements and plan and perform the audit to obtain reasonable

rance about whether adequate internal financial controls over financial reporting was established
'@ maintained and if such controls operated effectively in all material respects.

SEU

ETe]
G

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financizl controls system over financizl reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectivenass of internal control based on the assessed risk. The
crocedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstaternent of the financial statements, whether due to fraud or error.



2 Delieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
far our audit opinion on the Company's internal financial contrals systern over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
ststements for external purposes in accordance with generally accepted accounting principles. A
cempany's internal financial control over financial reporting includes those policies and procedures that
1) pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the cormpany are
2ging made only in accordance with authorisations of management and directors of the company: and
3] provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
452, or dispesition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Y

ause of the inherent limitations of internal financial controls over financial reporting, including the
ssipility of collusion or improper management override of controls, material misstatements due to
ror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
nancial controls over financial reporting to future periods are subject to the risk that the internal
inancial control over financial reporting may become inadequate because of changes in conditions, or
nat the degree of compliance with the policies or procedures may deteriorate.
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For KAPOOR TANDON & CO,,
, Chartered Accountants
ion No. 000852C

. Partner
7 M. No. 070904

Place: Kanpur

Date: 29" May, 2019



Super Corporation Limited

Salance sneet as at March 31, 2015

Farticulary

ASEETS
MOR-CUITRAT B55AL
2| Fropesty, Flent and Equipment
1Bl Capital work-in-prograss
1ol Cner nTangible asiets
gl Fnansial Astety
il vestmens
2l Oner non-Curient Bi4els

Current Asseis
18l Ievventoses
Bl Fenandial ASSETS
{il Trade recervables
C&sh and cash equbvalants

(i) Bank Balanges orhes than (i) abave

|w} Cmher Fnanoal Astets

£) Curtent Tho Assets (Net)
dl Dihaer sywrrent assets

TOTAL ABSETE

EQUITY AND LIASILITIES
ECHIITY

i Eguity Share Capital
2] Cther Equity

LUAEBIUTIES

M eén current Rabilities

lal Financial labidimies

o) Defesres tix akdines (nat)

Curreny Hakilities
3] Fenanial Ganihtey
(il Borfewings
|l Trade payablas
(i} Cgnar Finaneial abilties

ol Oehar current Ipbsliias
Provions

TOTAL EQUITY AND LIABILITIES

Signifiant Accounting Polices

3£2 Breamparying notes 1o the financial statements

AS D2f o Bilashed repoit of even dare

For Kapoar Tandsn & Co.,
Charterad Accouniants
Firm RagsIraTion Ha. DO09E2C

L Mo 070504 i i

Kate As at March 31, 2010 As at March 31, 2018
Mo, Hs, A, Rs. Az,
2 12.586.00 12,586.00
3 5,36,471.60 5,57.082.00
5.36,4T1.60 5,57,058.00
3,541.00 3.541.00
4 3,655.00 .
5,56, 257.60 5,73,225,00
5 5,00, 000.00 5,00,000.00
& 9,522.50 10,114.00
5.08,522,50 5,30,134.00
7 46,735.10 60,711.00
46,735.10 60,7100
8 = 2,400.00
5,56,157.60 5,73,225.00
1
For and on behalf od the Board
[' -
| -
C"‘l\\mﬁnarul Asriiny Iqtal Ahsan
Direttar Director




Super Corporation Limited

Statermant of profit and loss for the year ended March 31, 2019

"R Wote No, 2016 - 19 2017 - 14
. e, Hs. As,
INCOME:
Fevenue from Deerationg - 3
Ceher income 9 12,739,00 35,780.00
Total intome 22,733,040 35,760.00
L e ——
EAPENSE:
Codt of materals consumed . -
Cranges in inventonet of fnished goods.
wWiTh-in-progress and stock-in-traga = -
Ermpdoyes Benefils Expansa - 5
Fapnce costs 0 1,780.50 1,062.00
Decracistion a8 Amortizanon Expenied . ¥
Qrmer Expenses 1 25,630.00 25,606.00
Total Expangas 27,610.50 26,658.00
r————— L]

Arofit before ExCepional items and Tax 14,871.50) §,122.00

ceptanal items - .
Frofit pafore Tax 14,871.50) G.122.00
T Sapirfie:

L Current Tax . 2.400.00

I DadzrredTas - B -

i Tas aCyustmant reldting to earier years 14, 2E0.00} -

15,280.00] 2,400.00
=rofit {os the perigd |591.50) £,722.00
Jnher Comprenanive ncome

marms that will not be reclassidfied to profit or ipss
12l As-measurements of the defined benefit plans L -
(5} Eouity mstruments shrowgh other camprehensive income . .
I mcome Tz related to mems That will not be reclassidied 1o prafit er loss - - - &
Teial comprehensees income for the period [591.50] £,722.00
s pEr eQUITy dhire 12
& W Eue per Shara-As, 10/-)
1. Bask (0.01] 0.13
I DMlutes (0.01] .13
Significant Accounting Policies 1
3£€ aziompanying notes 1o the financial statemeants
A5 22t our ftached report of sven date For and on bahalf od the Board
o
For Kapoar Tanden & Co, -~
Chartas e Arcounkan L
ation) Na. DO0S52C A L .
A Iftiknarul Amin Igbal Aksan
Director Director




Supar Corparation Limited
Handalone Satement of Changes in Equity for the year ended March 31, 2015

Egquity Share Capital

Ly att 15 201819 20718
Mo. of Shares Rs. b, of Shares R,
el Tulorived and fully paic-up Equity shares outstanding ar the beginning of the year 50,000 5,00,000.00 50,003 5,03,000.00
Ihares Canceiled during tha year = - - -
50,00 5,00, 000,00 50,000 5,00,000.00
fhares isiued ounng the year . - - -
sbues, Buzsoribed and fully said-wp Equity shares outitanding as the end of the year 50, BN 5.00,000.00 50,000 5,0, 000,00
B, Other Eguity Ris.,
Farpgulars Reserves and Surplus Equity Total
Capital Capital General Retained Instrument Dthar
Resarva Reduction Reserve Earnings through Ol Equity
Reserve
- 3,382.00 - 3,392.00
for tne year . . B, 722.00 - E722.00
Sdiarce ac ab Marcn 35, 290 . 10,114.00 - 10,114.00
: T e 1551.50) (591,500
o &5 ab March 31, 2019 - - 9,522.50 . 4.,522.50
Significant Accounting Policies 1
Lge BAICMoameng naTed 1o the Arancial statements
=5 par our amachad report of even date Far and on behalf u& the Baard
For £3poar Tandan & Lo, |I
-
Cramared Ascountants L o~
Bt Aggistration IF. S0 ..

g

Flace: Kanpur

Date: 28/03/2010

Director

™ Ifutkhiarul Armin
Lo

Igbal Ahsan
Director



Super Corporation Limited
Smtement of Cash Flows for the year ended Mareh 31, 2019

Paticulars Nate 2018 -19 2017 - 18
Mo, As, Rs.
= CASH FLOW FAOM OPERATING ACTIVITIES
Net Profit before s {4,871.50 9,122.00
Adsstments for
AIEr2ET miome [22,735.00) [35, 7R0.00}
Fance Cost 1,780.50 1,052.00
Operating profit before working capital changes {25,830.0) [25,606.00)
Changes N worksng cegital;
(Imcreasel Decrease in other currant assets 13,659.00) -
Ingrease) (Decrease) in other financial habiimes [13,975.50) 27,606.00
increasal (Decreatel in othar current Rabilities - 6
incredse/ (Decrease) in Provisions 12,40000) A00.00
Cash genersted from operations [45,864.50) 200,00
Income tames refunded  |paid], net 4 2B0.00 12,400.00|
Met cash generated from operating activities (41,584.90] -
2 CASH FLOW FROM INVESTING ACTIVITIES
nteredt recerved 21,739.00 35,730,00
Nt cash (emed in] [ generated from investing activitied 22,739.00 35,780.00
O CasM FLOW FROM FINANCING ACTIVITIES
Finande costs paid [1,780.50) 11,052.00}
Met cash used in finamting scthanies {1,780.50] {1,052.00)
WOREASE [ |DECREASE) IN CASH AND CASH EQUIVALENTS (20,536 48] 34,728.00
C480 302 Cash egquivalents at the beginming of the year 5,57,098.00 5,22,370,00
Cash ana casn eguavalents at the end af the vear 5,36,471.60 5.57,098,00
Spnificant Accounting Policies 1
S¢e accompanying notes 1o the financial statements
AL per qur aniaches repedt of even date For and on behall od the Board
For sEsaar Tandon & Co., o
Chastered ACcountangs | -
Fam Registratonthio, 0008520 __“x .
{T r | ) == Iétikharul Amin bgbal Ahsan
il B |:!|I [ Pk 7] ; Directar Director
LI 1 - NG
Farner [ =1. WY} -
M. Mo, Q70504 = b

HMace; Kanguar
“ate 28/05/2008




SUPER CORPORATION LIMITED
Notes forming part of financial statement for the yvear ended March 21, 2019

Note 1;

A, CORPORATE INFORMATION

Super Corporation Limited {"the Company”) is a public limited company having its registered office situated at
1B7/170 JAJMAU ROAD JAIMAL KANPUR was incorporated on 26.12.2013.

B. SIGNIFICANT ACCOUNTING POLICIES

1,

N ES

Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (ind AS)
notified under the Section 133 of the Companies Act, 2013 (the Act) read with the Companies {Indian
Accounting Standards) Rules, 2015 and other relevant provisions of the Act. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAl) are also applied
except where compliance with other statutory promulgations require a different treatment,

Basis of preparation

The financial statements have been prepared on the historical cost convention on accrual basis except for
following assets and liabilities which have been measured at fair value amount:

i) Certain financial assets and liabilities (including derivative instruments),

it) Defined benefit plans - plan assets

Historical cost is generally based on the fair value of the consideration given in exchange of goods or
services.

Fair value is the price that would be received to sell an asset ar paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price Is
directly abservable or estimated using another valuation technique.

Operating Cycle for current and non-current classification '

All assets and liabilities have been classified as current or non-current according to the Company's
operating cycle and other criteria set out in the Act. Based on the nature of products and the time between
the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months,

Company's financial statements are presented in Indian Rupees, which is also its functional currency.

The preparation of financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of the accounting policies and the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of
the financial statements, and the reported amounts of revenues and expenses during the year. Actual

results could differ from those estimates. The estimates and underlying assumptions are reviewed on an
ongaing hasis.

Revisions to accounting estimates are recognised prospectively in the period in which the estimate is

revised if the revision affects only that period; they are recognised in the periad of the revision and future
periods if the revision affects both current and future periads.



10.

Property, plant and equipment {PPE)

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less
accumulated depreciation and impairment losses, if any. Forthis purpose, castincludes deemed cost which
represent the carrying value of property, plant and equipment recognised at 1% April 2016 measured as per
the previous GAAP. Such cost includes purchase price, borrowing cost and any cost directly attributahle to
bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the assets.

Subsequent casts are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the entity and the cost can be measured reliably.

Assets are classified to the appropriate categories of property, plant and equipment when completed and
ready for intended use.

Expenses incurred relating to project, including borrowing cost and net of income earned during the praject
development stage prior to its intended use, are considered as pre - operative expenses and disclosed
under Capital Work - in - Progress.

Spare parts are capitalized when they meet the definition of PPE, i.e., when the Company intends ta use
these during mare than a period of 12 months.

Investment property

Praperty that is held for long-term rental yields or for capital appreciation or both, and that is not occupied
by the Company, is classified as investment property. Property, plant and equipment are stated at cost, net
of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if
any. For this purpose, cost includes deemed cost which represent the carrying value of property, plant and
equipment recognised at 1% April 2016 measured as per the previous GAAP. Such cost includes purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working candition far

its intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the assets.

An item of property, plant and equipment or any significant part initially recognised of such item of
property plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the asset is derecognised.

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value, Depreciation has been provided on such cost of assets less their residual values
on straight line methad on the basis of estimated useful life of assets as prescribed in Schedule It of the Act.

Freehold land is not depreciated/amaortised.

Assets held under financial leases are depreciated over their expected useful lives on the same basis as
awned assets or, wherever shorter, the term of relevant lease.

Depreciation is calculated an a pro rata basis except that, assets costing upto Rs. 5,000 each are fully
depreciated in the year of purchase.

The estimated useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Intangible Assets —
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Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and rebates less
accumulated amortisation/depletion and impairment loss, if any. Such cost includes purchase price,
borrowing costs, and any cost directly attributable to bringing the asset to its working condition for the
intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the intangible assets.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the entity and the cost can be measured reliably.

Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses, if any.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between

the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of
Profit and Loss when the asset is derecognised.

Intangible assets being computer software is amortised on straight line method over the period of five
yEars.

The Company has elected to continue with the carrying value of all of its intangibles assets recognised as

on April 1, 2016 measured as per the previous GAAP and use that carrying value as its deemed cost as of
transition date.

The amortisation period and the amortisation method for an intangible asset are reviewed at least at the
end of each reporting period and adjusted prospectively, if appropriate.

The amaortisation expense on intangible assets is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Impairment of tangible and intangible assets other than goodwill

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset's recoverable amount. An asset’'s recoverable amount is the higher of an asset's or
cash-generating unit's (CGU) fair value less costs of disposal and its value in use,

impairment loss is recognized when the carrying amount of an asset exceeds recoverable amount.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there
is an indication that previously recognized impairment losses no longer exist or have decreased.

If such indication exists, the Company estimates the asset's or CGU’s recoverable amount. A previously
recognised impairment loss is reversed. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.

Leases

Leases are recognised as a finance lease whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee, All other leases are classified as operating leases.

Company as a Lessee

Assets used under finance leases are recognised as property, plant and equipment in the Balance Sheet for
an amount that correspands to the lower of fair value and the present value of minimum lease payments
determined at the inception of the lease and a liability is recognised far an equivalent amount.

The minimum lease payments are apportioned between finance charges and reduction of the lease liability

50 as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised in the Statement of Profit and Loss.
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Aentals payable under operating leases are charged to the Statement of Profit and Loss on a straight-line
basis over the term of the relevant lease unless the payments to the lessor are structured to increase in
line with expected general inflation to compensate for the lessor's expected inflationary cost increases,
such increases are recognised in the year in which such benefits accrue.

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases. Where the Company is a lessar under an operating lease, the asset
is capitalised within property, plant and equipment and depreciated over its useful economic life. Payments
received under aperating leases are recognised in the Statement of Profit and Loss on a straight-line basis
aver the term of the lease.

Inventories

Inventories are valued at cost or net realisable value, whichever is lower. The basis of determining the cost
for various categories of inventory are as follows:

(a) Raw materials, Chemicals, Components, stores & spares and Stock in Trade — Cost includes cost of
purchase |{Net of recoverable taxes) and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on FIFD basis.

(b} Stock in process and finished goods- Direct cost plus appropriate share of overheads.

(c) Saleable Scrap/Waste/By products - At estimated realisable value.

(d} Inter unit gods transfer — transfer price
(d) Import Entitlement / Licences — At estimated realisable/Utilisation value

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

Foreign Currencies
a) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates ['the functional. currency’). The financial statements are
presented in Indian Rupee (INR/Rupees), which is the Company’s functional and presentation currency.

b) Transaction and balances

Transactions in foreign currencies are recorded on initial recognition at the exchange rate prevailing on the
date of the transaction.

Any gains or losses arising due to differences in exchange rates at the time of translation or settlement are
accounted for in the Statement of Profit & Loss either under the head foreign exchange fluctuation or
interest cost, as the case may be, except those relating to long-term foreign currency manetary items.

Investment in Subsidiaries and Assoclates

Investment in associates and other related parties are carried at cost less accumulated impairment, if any.

Fair Value measurement ::._' A5 ;
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
en the presumption that the transaction to sell the asset or transfer the liability takes place either:

= Inthe principal market for the asset or liahility, or

* In the absence of a principal market, in the maost advantageous market which can be accessed by the
Campany for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best Interest.

The Company uses valuation technigques that are appropriate in the circumstances and for which sufficient

data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

tategorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

+ level 1 Quoted (unadjusted) market prices in active markets for identical assets or liabilities

+ Level 2 Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

¢ Level 3 Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Campany
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisatian

(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

Financial Assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement
Subsequent measurement is determined with reference to the classification of the respective financial
assets. Based on the business model for managing the financial assets and the contractual cash flow

characteristics of the financial asset, the Company classifies financial assets as subsequently measured at
amortised cast, fair value through other comprehensive income or fair value through profit and loss.

Debt instruments at amortised cost

Debt instruments such as trade and other receivables, security deposits and loans given are measured at
the amortised cost if both the following conditions are met;

* The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest {SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR} method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees-or costs that are an integral part of the EIR, The EIR amortisation is
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included in finance income in the profit or lass. The losses arising from impairment are recognised in the
profit or loss.

Debt instruments at Fair value throu

A 'debt instrument’ is classified as at the FWTOCI if both of the following criteria are met:

* The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

+ The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FYTOC| categery are measured initially as well as at each reparting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).

Debt instruments at Fair value through Profit or Loss [FVTPL)

FVTPL is a residual category for debt instruments excluding investments in subsidiary and associate
companies, Any debt instrument, which does not meet the criteria for categorization as at amortized cost
or as FVTOC!, is classified as at FVTPL,

After initial measurement, any fair value changes including any interest income, foreign exchange gain and
losses, impairment losses and other net gains and losses are recognised in the Statement of Profit and Loss,

De-recognition

Afinancial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets)
is primarily derecognised (i.e. removed from the Company's Balance Sheet) when

» The rights to receive cash flows from the asset have expired, or

= The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrangement; and either:

s The Company has transferred substantially all the risks and rewards of the asset, or

* The Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset,

On de-recognition, any gains or losses on all debt instruments [other than debt Instruments measured at
FVOCI) and equity instruments (measured at FVTPL) are recognised in the Statement of Profit and Loss,
Gains and losses in respect of debt instruments measured at FVOE! and that are accumulated in OC| are
reclassified to profit or loss on de-recognition. Gains or losses on equity instruments measured at FVOC
that are recognised and accumulated in OCI are not reclassified to profit or loss on de-recognition.

Impairment of financial assets

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment
less on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost eg., loans, debt
securities, deposits, trade receivables and bank balance,
b) Financial assets measured at fair value through other comprehensive income.

In case of other assets (listed as a) above), the company determines if there has been a significant increase
in credit risk of the financial asset since initial recognition. If the credit risk of such assets has not increased
significantly, an amount equal to 12-month ECL is measured and recognized as loss allowance. However, if

credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized as loss
allowance. 1
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Financial Liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities at Fair Value through Profit or Loss [FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial
recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at
the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated
as FVTPL, fair value gains/ losses attributable to changes in own credit risk is recognized in OC|. These gains/
losses are not subsequently transferred to profit or loss. However, the company may transfer the

cumnulative gain or loss within equity. All ather changes in fair value of such liability are recognised in the
statement of profit or loss.

Financial Liabilities at amortised cost

Financial liabilities classified and measured at amortised cost such as loans and borrowings are initially
recognized at fair value, net of transaction cost Incurred. After initial recognition, financial liabilities are
subsequently measured at amortised cost using the Effective interest rate (EIR) method. Gains and losses

are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or

costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit and loss. :

+

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
maodification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Derivative financial instruments

The Company uses derivative financial instruments to manage the commodity price risk and exposure on
account of fluctuation in interest rate and foreign exchange rates. Such derivative financial instruments are
initially recognized at fair value on the date on which a derivative contract is entered into and are
subsequently measured at fair value with changes being recognized In Statement of Profit and Loss,
Cerivatives are carried as financial assets when the fair value is positive and as financial liabilities when the
fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken through profit and loss.
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Borrowings

Barrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any differences between the proceeds (net of transaction costs)
and the redemption amount is recognised in Profit or loss over the perlod of the borrowing using the
effective interest method, Fees paid on the establishment of laan facilities are recognised as transaction
costs of the loan to the extent that it is probable that some or all of the facilities will be drawn down. In
this case, the fee is deferred until the drawdown occurs,

The borrowings are removed from the Balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of the financial liability that
has been extinguished or transferred to another party and the consideration paid including any noncash
asset transferred or liabilities assumed, is recognised in profit ar loss as other gains/{losses).

Borrowings are classified as current liabilities unless the group has an unconditional right to defer
settlernent of the liability of at least 12 months after the reporting period. Where there Is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statement for issue, not to demand payment as a cansequence of the breach.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.

Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs,

Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from
commencement of activities relating to constructian/development of the qualifying asset upto the date of
capitalisation of such asset is added to the cost of the assets.

Interest income earned on temparary investment of specific borrowing pending expenditure on qualifying
asset is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are expensed in the period in which they occur,

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the standalane balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course
of business and in the event of default, insalvency or bankruptey of the company, or the counterparty.

Claims

Claims against the Company not acknowledged as debts are disclosed after a careful evaluation of the facts
and legal aspects of the matter invalved,

Provisions, Contingent liabilities and Capital Commitments

Provisions are recognized when there is a present obligation {legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed
at each balance sheet date and are adjusted to reflect the current best estimate.
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if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognized as a finance cost.

Cantingent liabilities are possible obligations whose existence will anly be confirmed by future events not
wholly within the contral of the Company, or present obligations where it is not probable that an outflow
of resources will be required, or the amount of the obligation cannot be measured with sufficient reliability.
Information on contingent liability 1s disclosed in the Notes to the Financial Statements.

Contingent assets are not recognised but disclosed when the inflow of econamic benefits is probable.
However, when the realisation of income is virtually certain, then the related asset is no longer a contingent
asset, but it is recognised as an asset.

Government Grant

Gavernment grants are recognised where there is reasonable assurance that the grant will be received and
all attached canditions will be complied with,

A government grant that becomes receivable as compensation for expenses or losses incurred In previaus
period(s). Such a grant is recognised in prafit or loss of the period in which it becames receivable.

Government grants shall be recognised in profit or lass on a systematic basis over the periods in which the
Company recognises as expenses the related costs for which the grants are intended to compensate.

Government grants related to assets are presented in the balance sheet as deferred income and Is

recognised in profit or loss on a systematic basis over the expected useful life of the related assets or other
relavant basis.

Government grants by way of financial assistance on the basis of certain qualifying criteria are recognised
as they become receivable.

In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change
in estimate and the amount cumulatively recognised is expensed in the Statement of Prafit and Loss.

Revenue Recognition

Sale of Goods and services

Revenue is recognised upon transfer of control of promised goods to customers in an amount that reflects
the consideration which the Company expects to receive in exchange for those goods.

Revenue from the sale of goods is recognised at the point in time when (a) control is transferred to the

custamer, which is mainly upon delivery in case of domestic sales and on issuance of Shipping Bill in case
of export sales.

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and
services rendered, net of returns, rebates and discounts to customers.

Revenue from the sale of goods includes excise and other duties which the Company pays as a principal

but excludes amounts collected on behalf of third parties, such as sales Tax/ value added tax/Goods &
Services Tax.

The Company has adopted Ind AS 115 Revenue from contracts with customers, with effect from April 1,
2018. Ind A5 115 establishes principles for reporting information about the nature, amount, timing and
uncertainty of revenues and cash flows arising from the contracts with its customers and replaces Ind AS
18 Revenue and Ind AS 11 Construction Contracts.

The Company has adopted Ind AS 115 using the cumulative effect method whereby the effect of applying
this standard is recognised at the date of initial application (I.e. April 1, 2018). Accordingly, the comparative
infarmation in the statement of profit and loss is not restated. There is no impact of the adoption of the
standard on the financial statements of the Company,
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Interest Income

interest income is accrued on using on a time basis by the effective interest rate with reference to the
principal outstanding.

Dividend Income

Dividend income from investments is recognised when the shareholder's right to receive payment has been
established.

Export Incentives

Export Incentives are recognised when certainty of receipt is established.

Insurance Claim

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the

extent that the amount recoverable can be measured reliably and it is reasonable to expect ultimate
collection.

Other Income

Other income is accounted for on accrual basis except where the receipt of income is uncertain and in
such cases it is accounted for on receipt basis.

Employee benefits

The Company makes contributions to both defined benefit and defined contribution schemes which are
mainly administered through/by duly constituted and approved Trusts and the Government.

Defined Contribution Scheme

_— e

In case of provident fund administered through Regional Provident Fund Commissioner, the Company has
no obligation, other than the contribution payable to the provident fund.

In case of members of constituted and approved trusts, the Company recognises contribution payable to
such trusts as an expense including any shortfall In interest between the amount of Interest realised by the
investment and the interest payable to members at the rate declared by the Government of India.

The Company’s contributions paid / payable during the year to provident fund administered thraugh
Approved Trust, Regional Provident Fund Commissianer, Superannuation Fund and Employees’ State
Insurance Corpaoration are recagnised in the Statement of Profit and Loss as an expense when emplaoyees
have rendered services entitling them to contributions. '

Defined Benefit Scheme

Gratuity: Cost of providing the Berefit is determined on an actuarial basis at the end of the year and charged
to Statement of Profit and Loss. The cost of providing these benefits is determined by independent actuary
using the projected unit credit methad.

Re-measurements, comprising of actuarial gains and losses and the effect of the asset ceiling, (excluding
amounts included in net interest on the net defined benefit liability and return on plan assets), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings
through other comprehensive income in the peried in which they occur. it is included in retained earnings
in the statement of changes in equity and in the balance sheet,

Leave encashment: Leave balance as at the end of the calendar year is encashed and balance leaves sarned
thereafter to the extent not availed by the employees are provided in the accounts.

Research and Development Expenditure

Expenditure on research of revenue nature is charged to Statement of Profit and Loss and that of capital
nature is capitalized as fixed assets. = v
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Taxes on Income

Current tax is the amount of tax payable determined in accordance with the applicable tax rates and
provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the
Balance sheet and the corresponding tax bases used in the computation of taxable profit and are accounted
for using the liability method. Deferred tax liabilities are generally recognised for all taxable temporary
differences, and deferred tax assets are generally recognized for all deductible temparary differences, carry
forward tax losses and allowances to the extent that it is probable that future taxable profits will be
available against which those deductible temporary differences, carry forward tax losses and allowances
can be utilised. Deferred tax assets and liabilities are measured at the applicable tax rates. Deferred tax
assets and deferred tax liahilities are off set, and presented as net.

Current and deferred taxes relating to items directly recognised in reserves are recognised in reserves and
not in the Statement of Profit and Loss.

tinimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an deferred tax

asset in the Balance Sheet when it is probable that future econamic benefit associated with it will flow to
the Company.

Dividend Distribution

Dividends paid {including income tax thereon) is recognised in the period in which the interim dividends
are approved by the Board of Directors, or in respect of the final dividend when approved by shareholders.

Cash Flow Statement

Cash flows statement is prepared as per the Indirect Method specified in Ind AS 7 on Cash Flows. Cash and
cash equivalents (including bank balances) shown in statement of cash flows exclude item which are not
available for general use on the date of balance sheet.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax {including the post-tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax {(including the post-tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
(net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and the weighted average number
of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease
the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed
ta be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair
value (i.e. average market value of the outstanding shares), Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity
shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Segment Reporting

Uperating segments are reported in consistent manner with the internal reporting provided to the Chief

Operating Decision Mak_er (CODM) of the Company. The CODM is responsible for allocating resources and
assessing perfarmance of the Company-—
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_L Oner hen Current Assets

Fartatulpny As at March 31, 2019 A5 at March 31, 2018
As. Rs. Rs. Rs,
Frefemanary Epenies 12,586.00 12,586.040
Total 12,585.00 12,586.00
————————— L — - "y
3. Finandal Assets - Current: Cash and Cash Equivalents
Farboalars A% at March 31, 2019 A5 at March 31, 2018
R, Rs, Rs. As.
Ezlznoes with Binks
2N CLITERT SCOOLAY 14, 166,60 14,431.00
on Faes Depdii aoroent 5.22,305.00 5.42,617.00
5,36,471.60 5,57,098.00
#3h on nand -
Tomal ~ S3a7160 5509800
_— |
4. Dther Corrent Assets
Parscularg Az gt March 31, 2(n% As at March 31, 2018
— ) Rs. Rs., Rs. R,
LinEeCuren covdidered good
nIgdast BSrrudd on FOR 1,538.00
Agvange ncome Ta 2.121.00
Tatal 3,559.00 =
————————

3. Equity Share Capital

A5 8t March 31, 2004

Az at March 31, 2018

Mo, af No, of
Shares Rs. Shares Hs.
authorited
Eouity Shires of As, 10/-each 50,000 5,00, 000,00 50,000 5,00, 000,00
Hdued
Eguiry Snares of Ra. 10y -gach 50,000 5,00, 000,00 50,000 5.00,004.00
Subscribed ang fully paidup
Eguity Snares of Rs. 10/~0ach m 5,00, 000,00 0,000 5,00, 000,00
Total 5,00, 000.00 5,00,000,00
|=]_Reconcliation of the number of equity shares and share eapital
Farticulass Ag at March 31, 2019 As at March 31, 2018
Wa, of Na. of
Shares R Shares Rs.
oieribed prd fully paid-up equity shares :
Cutstanding an the beginning of the year 540,000 5,00,000.00 50,000 5,00,000.00
res cancefled dening the year puriiant 1o the scheme . - .
SELed duning the yedd pursuant 1o the Seheme = - = =
Hanging a0 the end of the year 50,000 5,00, 00000 50,000 5,00, 000.00

£ Terms and rights attached to equity shares
The company
Seclires and o
tlgeting

Ras only one class of equity shares having a par vakue af Re. 10/- per share, Each helder of equity shares is entitled to one vate per share. The company
#vS Srvicends in incean Rupees. The deidend proposed by the Board of Direstors is sulgject 1a the approval of the sharehalders in the ensuing Annual General

7 the event of iquidation of the company, the holders of equity shares witl ba entitled ta receive remaining assets of the company, after distribution of 3l preferential

Emaunts. The dutribution will b2 in proportion to the number of aquity shases held by the sharehalders.

! Details af sharsholdars kalding mare than 5% shares in the campany

A4 at March 31, 2015 Az at March 31, 2018
Mo, af No. af
Shares " Shares b
3} Mr Hriichargl Amin 5,500 1L00% 5,500 11.00%
(B} M. kgBal Ahsan 5500 11.00% 5,200 11.00%
ci M Tanwesrul Amin 5500 11.00% 5,500 11.00%
fdl Wiz hbisnaghinud Aman 5,500 11.00% 5,500 11.00%
2018 - 19 017 -18
(Mo, of Shares) (Mo, of Shares]
|20 Equiny Shases betted as fully paid PLrsLAnt 10 contract(s} without paymens being recerved in Nitl i
C25 during the immediately praceding fve years
121 Eguiy Snares ssusd pursuant 1o the Scheme of Asrangement HIL MIL
Eoumy Snases alerted as fully paid up Bonus Shares duting tna immediately preceding fve L HiL
pears . =T
31 Bmuiry sharss buy-Back in immedigtely preceding five years P HiL HiL
nil Fhares hald by bolding/uitimale holding company andfor thei ;ubjdfarfe;fa}sf}&u_ics- ML HIL
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B. Dther eguity

Fariguiars A5 at March 31, 2019 As at March 31, 2018
Rs. As. Rs. Ais.
C Aegerye - -
Caprtad Raductian Resenve = =
tquity ingtrument through Other Comprehensive income . .
EeiFingd Earnngs B.522.50 10,114.00
Taeal 9,522.50 10,114.00
_—r

41 Capital Reserve

T rapresent the gain of capital nature which mainly include the excess of value of net 2ssets acquired over eonsideration paid by the company for business ¢ombination in

Barlegr yairs

ol Retaned Earnings

Fetained 23Mmengs are the profits that the Company nas sarned till date, less any transfers 1o general reserve, dividends paid or other distributlons cut of reserves 1o

Enarahoiers.

L1 Cmner Comprehensive Intome - Dthers
It e etent grin/{kass) on Ungqueted Long Term investments recognised on fair value through other comprehensive income,

7. Finandal Uabilities - Cufrent: Other Financial Liabilities

Farticulars A5 at March 31, 2019 As a1 March 31, 2018
Rs, Rs: Rs.
al Caher Liabalities 45,735.10 BQ,711.00
Total 46,735.10 60,711.00
==
B, Currant Uabdlites: Provisions
Fariculars A4 at March 31, 2019 A5 at March 31, 2018
X Rs. RE. Rs.
al Prentisn for Taa - 2,400.00
Tatal = 240000
———————
2. Other Incoma
Farbtulary 2B~ 19 2017 - 18
At As, Rs.
f18r 28t meome
- from Faed Deposit with Banks 22,733.00 35,780.00
Lissedanasus ncome - -
Frofir on Sake of Faed Assets 3 - -
TR E A S
Tetal S L Y 35.350.00
it
10. Finance cost
Fartulars 201E - 19 2017 - 18
[ Hs. Rs.
Sank Charges 1,780.50 1,062.00
Total 1,780.50 1,052.00
——rm




Super Corparation Limited
Mo forming par of the Firandal Statements for the year ended March 31, 2015

Fartidudans 201819 W17 =14
- Rs. Rs. R,
Et3OiEnmmant Dagsnses
Fates and Thups 15,800 15576
Audngr's Remenaration {refles Note () below] 10,030,008 10,030.00
25,E30.00 25, 606.00
Total 25,830,00 25,606.00
L. ————— ——————
[a] Auditor's remuneration comprises:
5 Budito? 10,030 10,030
Far other senices - -
10,030.00 10,030.00
1¥. Earnim r EPS
i Prafit for the year (Rs) [591.50} 6,722.00
12) Weghted average number of equity shares for the purpose of
=f caltulation of Basic and Diluled EPS 50,000 50,000
ie) Mominal value of equity shares [Rupee)
|2} EFS- Gasic and diluted [Rupee per share] 10.00 1000
1001 013
i3, Capital and other commitments
Estimated velue of contracts remaining 1o be executed on capitat
Bezound [net of advances) HIL HIL NIL
Othier Commaimsnts MIL HIL HIL
14 Contingent lapilites
{lakm against the company ot scknowiedged as deit HIL

MIL MIL
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15,

Expenditere on Cosparate Sodal Responsibility (CSR)

Fronensnd of the Comganies Act, 2013 in respect of Corparate Social Resgonsibilitg (C5R} is nat applicable 1o the company.

. Eapenditure on Research and Development

Pariculary

2018-19

Capital Expenditure
FEvBfiud Expensiture

Toml

ia
| Doaraung Lesse: The Comeany has nol entered inla any suth operating lease,

. Disciosure pursuant o nd AS 17 “Leases™;
Where The company i Ledsor

Finanie Lease: The Comgany has not entered intg any finance l2ase.

Wnere Ine COMmpany is Letes

FRnance LEase:

The comaany does not have any finance lzase srrangement

. Finangdl instruments
| Capital Managament

I Cperatng Lease: The Company has not entered inlo any noncancedphle operating leases.

The Comapany's capital management is infended (o craate value for shareholders by facilitating the meeting of long-term and short-term goals of the Company. The
{pmpany determings the amount Gfi:a;hTaI-:H]ui:’bd. o tne basis of annual operatng plans and long-term product and other strategic investment plans, The f-.|,||:1|;||n'gL
fEqutements are MaL INMOUR Equity and other lang term/shor-term barsowings. The Company’s policy Is aimed at combination of short-term and lang-term
serrowangs. The Company monstors e Capma: SUCIure on the basis of total debt to eguity ratio and matuity profile of the overall debt portfalis of the Company.

The captal structure of the company consists of debt, which inciudes the borrowings including termparary cverdrawn balance | cash and cash equivalents including
NG IEM Dank JEpoETS, Bquily COMpriting issued cageal, reserves and non-contralling interests. The Rearing ratis for the year s as under:

[Rs-}
|Farticulars As at March 31, 2019 A5 at March 31, 2018
| Dabe - F
|ass: Cash and cash egquivalent 5,36,471.60 5,57.088.00
| et deiot [A) [5,35,471.60) (5.57,064.00)
| Total ecuity (B} 509,522.50 | 5,10,114.00
|Dade Eouity Ratio {48) N Ha

Categories of finantial insfrements
Caicuiation of Fair Values

Tre far waluas of the finantial assets and liabilises are defined as the price that would be received 1o sell an asset or paid ta transfer a liability in an orderly
WANIECLON BEtwesn marcel participants at the measurement date. The following methods and assumptions were used to estimate the fair values of financial

CEIIUMENLE.

&) The fair values of investment in quated investment in equity shaces is based on the current bid price of respective investment as at the Galance Sheet date,

Howiwer nefe s o juch investment as at the badance sheet date.

&l Tne fair vaive of bank borrowings carrying flaating-rate of interest is nat impacted dua to interest rate changes and will not be significantly different from their
LAMPYING BTOUNLS 35 Thers i3 io sighificant change in the under-fring credit rigk of the Company {since the date of inception of the laans),

ch Cash 2nd cash equavalents, trade receivabies, other financial assets, race payabias, and other financial liabilities have fair values that approximate to their carrying

FMOUNLS Due Lo e sharl-tarm nature.

1ks.]

[Farmerutars
|

As at March 31, 2019

As at March 31, 2018

Carryeng vilue Falr valus

Carrying value

Fair value

:&5;1.;;5= BERsE]

Fingncial adnnis measured at fair value
IMESTMENTS Maasured at

i Faif wvalue through other comprehensive intome
il. Fair value through profit and loss

Financial assets measured an amartized cost

Trade Recervabies

Cash ang cash equidalents
Bank balhnges piner than cash nd cash eguavalants
Czher finangisl gasetd

53647160

5.57,098,00

5.36471.60 -

5.57,098.00

IE.;r.'-:.-.:n;_'.
|Traoe payabiss

\Cther financlal liabslities

Fenantisl isbulithes measured at smartized 0ot

46,735.10

[Total

46,735.10




Super Corporation Umined
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al Infome, expenses, a8 o lodsed on finandal instruments

Rs.
| Partacuiars Far the year ended For the year ended
I March 31, 2019 Mareh 31, 2018

Financial assets measures 3t amadTizes cost

aligware es for doubtful recaivables

Financial assets measured an fair value through Profit and Loss

- Fair value galn) (kossh on Mvedtments in 2quity inSIfuments

Fimanoal assats mesdured at fair valua through Other Comprehessive income
< Faar valud gain/ (kos) on invastrents i equity instruments

Faar value measurements recognized in the balance shees:

The folicwing table prowsdes an anabysis of financial instruments that are measured subsTquent to initial recognition at fair value, grouped into Levels 1 to 3 based an
Lthe degres 10 which the fair vaive is obhservaole,

-Leval L {air value measwements are those derived from quated prices (unadjusted] In active markets for identical assets or Habilities,

evel 1 e value measurements are thase derrved from nputs athar than quated prices intluced within Leved 1 that are observable fof the asset ar Hability, either
oergctly (8. a8 prices| o incirectly (iLe. derived fram prices).

e 3 far value megsurements are those defived from valuation technigues that include inputs for the Bsset or lability that are not based on observable market
4313 |enodd ervable inputs)

lie} Fingnzial risk- management objectives:
e Lomgany's peincipal financial Babilties comprise of lean fram banks and finarcial institutions, and trade payables, The main purpase of these financial liabi%ities is
1o raise finante for the Company's operations. The Cempany has varkzus financial assets such as trade receivables, cash and short term deposits, which arise directly
froem itd oparations.

The main risks anising fren Company's financial inttruments are foreign currency rik, coodin risk, macket risk, interest rate risk and Bguidity risk, The Board of
Direttors review and agee policies for managing each of tese risks.

i@ Credm ok

Crean sk is the ruk el financal koss 10 the Company if 3 custamer ar ounterparty 1o a financial instrument fails 1o meet it contractual abligations, and arizes
stencizaily from the Company's trade and other receivables, eash and cash equivalents and ather bank balances. The makimum exposure to credit risk in case of all
the finarcial instruments covered below is restricted to thei FESPRCEICE CAIMying amount.

Trace and Othest receivables

CUELEMER Credil i Managed by each Dusness unmit subject 10 the Cempany's established palicies, procedures and control relating to customer credit risk
menagement. Trage receivables are nan-interest baaring and are generally an 50 cays credit teem, Credit limits are established far all customers based on intesnal
faung Criedia Quistancing customer receivabies are regularly monitored,

The Lompary measures the expecied credit koss of trade recesvables based on histonical trend, industry practices and the business environment in which the eatity
SPETINeE LOSS rates are Dased on actual credit boss experience and past rends.

Expected craom bess assessment for custamers:
Tre company 1§ making provisions on trade receivables based on Expected Credit Loss (ECL] model. The reconciliation of ECL i a3 Follows:

{RAs.)
2018-1% WT-18

| Particuiars

Cpening Balance

STpRrTenL kosd 84 per ECL recognased)[reveried)
Asditianal Provisson

Amounts written off as baa cebis

Clogng Balanca

Cnhar inaneial a55ets "
The Company mainiaing erposure in Cash and cath oquivalents, term depasits with banks and derivative cantracts.

Crer than trade and other recenvables, the Company has ne other financial assets that are past due bur nat imgaired

LBl Markat ks

Mharket Rusk i the risk that the fair value of fiture cash flows of 3 Financial instrument will flustuate because of changes in market prices. Market risk camprises three
by of rsks Curency ritk, interest rate risk and price risk,

11l Foresgn cutiendy risk

Tne Cofmpany i3 eaposed to currency nsk on accaunt of its operating and financing activities. The funttianal currency of the Company is indian Rupee, Caornpany's
fapeiure i3 malnly deromingted in USD, GEP and £uro. The exchange rates have changed substantially in recent periads and may cantinue te fluctuate substantially
i the futsre. The Company nas put in plate a Financial Risk Mamagement Policy to identity the mast effective and efficient ways of managing the currency risks, The
Comzany u5es defvalive dtruments imainty foreign exc hange forward contracts) 1o mitigate the risk of changes in fereign currency exchange rate,

The Compary 80 nat use derivative fingncial instrements for trading of speculative purposes.

LI] ferest rats sk

\ALEELL rate NSk B meajured by using the cash Row sensitivity for changes in variaola interest rales, Any mavement in the reference rates could have an impact on

the Company's cash fiows 25 wedl a5 costs. The Company also uses a mix of interest rate sensitive Rnancsial instruments to manage the Bgubdsty and fund requiremants
for it4 2oy 10 gy operations fike short-term laans.
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15,

SAner oo righ

The Company is not expaded to any Significant equity price risks arising from equity investments, as on 31st March 2018, Equity investmeants are held far strategic
rather than trading purposes. The Company goes nat actively Irade thesa investments.

W1 EqQuity price sensitivity anakysis:

Thafe o no eamasure [0 egquity price rmsks a3 at the TEpating date or as at the previous reporting date,

Thara i N0 amount gus and outstanding to be credited to lavestar Education & Protection Fund as at March 31, 2015,

Disclosure pursuant ta ind AS 37 "Provitions, Contingent Liabilities and Contingent assets®:

The (ompany has recognised contingent llakilities a5 disclosed in Note 14 above and 84 such no provision i required to be made. No pravision was outstanding as at the
ceginning and at the and of the year

Cisdosure pursuant to lnd AS 105 “Kon-current assets held For sale and discontinued operations™
Thére ase N0 such xsset heid for sale and discontinued CRATATA.

. Tas Expansas
i@l AMOust recognized in profit and loss [Rs.}
Particulirs I 2018-19 01718
RUITEnt s gwparge
Curfent year - 2,400,00
Cnangas in esumanes relating to prist years (4.280.00) .
| 14,230,00) 2,400.00
| Deferred 1ae LXpREE &
| Oraginiation and reversal of temparary differences - -
fa ANEE In [Ax rate - .
iFe—:r_' nitizn of peewoutly unrecogriced tax losses = =
[Tax Bipenie recogmiied in the income stalement {4,280.00} 2.400.00
B Amaunts recognited in other cemprehensive incame [R5}
\Perticulars 2018-19 2017-18
Aems that will not ba reclassdied to profit or loss
- Remeasorements of the defined benefit plans . -
Tar Enperse/ Genedit] . .
[het of Tan - -

Disclasite pursuant to ind AS 108 "Operating Segment”
TNE tomEany is oparating malnly in single segment Le,. Leather and leather peetucts; hence no duclosure is required in terms of Ind AS 108,

Standards [ind AS) lssued and amendments to existing standards but not effective as on the balance theet dats:

Ind A3 115 Apvenue from Contracts with Customes

The Company is currently evaluating the impact of implemantation of Ind A5 115 “Reverue from Conteacts with Customers” which is applicable ta it w.elf April D1,
2012 However, baied on the evaluation done so far and Based on the arrangement that the Company has with its customers for sale of s praducts, the
implementation of Ing AS 115 will nat have any significant recognition and measurament impact. However, there will ba additional presentatisn and disclosure
rEquirement which will be provided in the next year's financial statements.

Amandments 10 ind AS 12 Recognition of Deferred Tas Assets far Unrealised Losset

Tha amendments clarsfy that an entity Aeeds 1o consider whether [ |aw restricts the sources of taxable profits againse which it may make deductions on the reversal
of tnat sesuciole temporary difference. Furthermore, the amendments pravide guidance on how an entity shauld determine future taxable profits and explain the
EEumatances in which tixable profit may include the recovery of some assets for more than their carrying amount,

Appantia B to ind AS 21 Favegn Cuwrrency Transactans and Advance Consideratkan
The Appendiz clarifies that, in determining the spat exchange rate 1o use on initial recognition of the related asset, expense or incoma [or part of it) on the
cerecogrution of @ non-monetary 2i4et or non-monetary liabuliry redating 1o advance consideration, the date of the transaction is the date on which an entity anitially

TECSENEES Lhe non-Manetany assel of nan-monatary liskility arising from the advance considerstion, If there aro multiple payments o receipts in adwance, then the
BALITy Must determine the transaction date for sach pdyment af réceipt of advance consideration.

The Apcerdi i effective far annual periods beginning on or after 1 Apnil 2018, However, since tha Company’s currant practice bs in line with the Interprotation, the
COMEANy Goes ROL Bapect any BFECT on its Tnancial 11atemenis.




