SUPER TANNERY LIMITED

187/170 Jaymau Road Kanpur - 208010 (India)
phone : +91 512 39357 47/48 | fax : +91 512 2460 792

info@supertannery.com
www.supertannery.com

Date: November 14, 2018

To: Bombay Stock Exchange Limited. Mumbai
Kind Attn: Deputy Manager
Fax: 022-2272 3121/3179/2039/ 2041

Sub: QUTCOME OF THE BOARD MEETING
Dear Sir/Madam,

In continuation of letter dated November, 3", 2018 and pursuant to Regulation30 of SEBI (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company has at its meeting
held today:

1. Approved the Unaudited Standalone Financial Results for the Second quarter (Q2) and half year
ended on September 30,2018 aiong with the Limited Review Report issued by M/s. Rajeev Prem &
Associates, Chartered Accountants (FRN No.008905C) Statutory Auditors of the Company in accordance
with the Regulation 33 of SEBI(LODR), Regulations,2015 and the same is enclosed herewith.

The meeting ended at 5.45.P.M

Kindly update the same into your records.
Regards,

for Super Tannery Limited
Mr.R.K.Awasthi,

Company Secretary

Encl:As above
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MEN STANDALQ RULHTED FINANGIAL R UR ThE QUARTER AND K [EAR ENDED 30TH SEPTEMBER, 2018
Particulars Previous Year
Three Months Ended Half Year Ended Ended

SING: 30.9.2018 30.6.2018 30.0.2017 30.9.2018 30.9.2017 31.3.2018
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)

Revenue:

Revenue from Operations 5,856.25 4,392.32 745405 10,248 57 12,330.12 23,497.62
II_|Other Income 36.33 35.63 718 71.96 27.14 194 .87
lIl_{Total Revenue (I+I) 5,892.58 4,427.95 7.461.23 10,320.53 12,357.26 23,692.49
IV |Expenses

a) Cost of materials consumed 3,829.16 2,818.56 5,693.12 6,647.72 8,581.92 15,003.10

b) Purchase of stock in trade 2721 252.11 292.85 524.82 588.47 1,351,890

¢) Changes in inventories of finished Goods,work in progress and stock in trade 137.16 125.68 (555.39) 262.84 (188.03) 91479

d) Employee benefits expense 132.99 129.57 120.13 262.56 29494 £94.30

&) Finance costs 128.53 133.60 119.38 262.13 25117 599,21

f) Depreciation and amortisation expense 154.25 106.29 134.67 260.54 29164 569.91

g) Excise duty B - = = 4.24 424

h) Other expenses 1,058.98 74618 144253 1,805.16 2,207.32 383534

Total Expenses (a to h) 5,713.78 4,311.99 7,247.29 10,025.77 12,031.67 23,072.79
V" |Profit before exceptional items and tax (I1-1V) 178.80 115.96 213.94 294.76 325.59 619.70
VI |Exceptional ltems - - - - -
ViI_|Profit before tax (V-VI) 178.80 115.96 213.94 294.76 325.59 619.70

a) Current Tax : 54,86 35.58 65.64 90.44 99.89 190.13

b) Deferred Tax 375 417 . 1.18 7.92 8.52 2.9
VIl |Tax Expense 58.61 39.75 66.82 98.36 108.41 213.04
IX_|Profit after tax (VII-VIil) 120.19 76.21 147.12 196.40 217.18 406.66
X |Other Comprehensive Income / (Loss)

ltems that will not be reclassified to profit and loss in subsequent period, net of tax 2.07 3.36 2.93 543 6.84 12.67

Other Comprehensive income / Loss for the period, net of tax
Xi Total Comprehensive Income for the period, net of tax (IX+X) 122.26 79.57 150.05 201.83 224.02 419.33
X p Equity Share Capital 1,079.73 1,079.73 1,079.73 1,079.73 1,079.73 1,079.73

value of Z 1/- per share)
XlIl_|Other Equity (Excluding Revaluation Reserves) 6,465.25
XIV |Basic and Diluted Earnings Per Share(of Z1/-each) { Not Annualized)
B8 Extraordinary Items (in ¥ ) 01 0.07 0.14 0.18 020 - 0.38
xiraordinary Items ((in ¥ ) 0.11 0.07 0.14 0.18 0.20 0.38
Statement of Assets and Liabilities
STANDALONE ((¥./Lacs)
As at As at
30.9.2018 31.03.2018
(Unaudited) (Audited) |
ASSETS
1/Non Current Assets:
Plant & Equipment 5,362.53 5,255
rk in Progress 202.74 266 81
ssets 4.02 419
ssefs
i) Investments " 289.30 289.30
ii) Loans & Advances . 152.74 167.46

|{e) Other non current Assets + 30.84 2476

| Sub Total: Non Current Assets 6,042.17 6,007.69

2|Current Assets:

i:g‘, Inventories 7,385.52 77773

{(b) Financial Assets:

(i) Trade Receivables . . 5238.74 5,594.07
(i) Cash and cash equivalents 8476 9279
(iii) Bank Balances other than (jii) above 235.85 209.63
(iv) Other Current Financial Assets ' 1,362.84 1,333.90

{c) Current Tax Assets (Net) 4592 100.50

{d) Other Current Assets 862.74 992.36

Sub Total: Current Assets 15,216.37 15,501 _484

TOTAL-ASSETS 21,258.54 21,509.17

EQUITY AND LIABILITIES

1|Equity: .

Equity Share Capital 1,079.73 1,079.73

Other Equity 6,615.62 6,465.25

Sub Total Equity: 7.695.35 7.544 .98

2|Non Current Liabilities:

(a) Financial Liabilities

(i) Borrowings 52.85 59.73

(b) Deferred tax liabilities (Net) ’ 66032 657 40

(c) Other Non Current Liabilities 325.95 302.7¢

Sub Total: Non Current Liabilities 1,039.12 1,014.89

3| Current Liabilities:

(a) Financial Liabilities

(i)Borrowings 7,17.97
(iiyTrade Payables 3,395.84
(iii)Other Financial Liabilities 1,012.47

(b) Other Current Liabilities 895.22

(c) Short Term Provisions 10257

Sub Total: Current Liabilities 12,524.07 12,949.30

TOTAL-EQUITY AND LIABILITIES 21,258.54 21,509.17




w

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 14, 2018.

The statutory auditors of the Company have conducted limited review of these financial resuits, pursuant to Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements)
Regulations 2015

The Statement of Financial Results has been prepared in accordance with the Companies (Indian Accounting Standards Rules 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

Ind AS 115 Revenue from Contracts with Customers, mandatory for reperting periods beginning on or after April 1, 2018, replaces existing revenue recognition requirements. Under
the modified retrospective approach there were no significant adjustments required to the retained earnings at April 1, 2018. Also, the application of Ind AS 115 did not have any
significant impact on recognition and measurement of revenue and related items in the financial results

The Company operates in a single segment, viz, leather and leather related products.

The figures for the quarter ended September 30 are the balancing figures between the unaudited figures in respect of the half year ended September 30 and the unaudited year to date
figures upto June 30.

After implementation of the Goods & Service Tax (GST) with effect from 1st July 2017, Revenue from operations is required to be disclosed Net of GST in accordance with the
requirements of Ind AS. Accordingly, the revenue from operations for the quarter ended September 30, 2018 are not comparable with corresponding previous quarter and year|
presented in the financial results which are reported inclusive of excise duty for part of the year i.e. upto June 2017

Pursuant to the Scheme of Arrangement Demerger (the Scheme), duly sanctioned by the National Company Law Tribunal, Bench Allahabad vide Order dated 27th December 2017
with effect from appointed date 01.04.2017 (as per scheme initially appointed date was 01.04.2015 which was amended to 01.04.2017 duly approved), operations of the Unit 3, Goat
Tannery Division of the company stands transferred to resulting company (Amin Tannery Limited). Accordingly, the published financial results for the quarter and half year ended
September 30, 2017 have been restated by the management in accordance with scheme

Figures for the previous period are re-classified / re-arranged / re-grouped where ever necessary, to correspond with the current period/ periods classification / disclosure.

For aud sn hehali of the Board of Bireciors

Mohammad Imran
irector Finance & CFO
Place : Kanpur . DIN: 00037627
Dated : November 14, 2018
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I Off. : 0512 - 2302412
JtEV PREM & ASSOCIATES e e
CHARTERED ACCOUNTANTS Office ° 216, Kalpana Plaza

24/147-B, Birhana Road
Kanpur-208 001
E-mail : carajeevkapoor@gmail.com

Limited Review Report

To the Board of Directors
Super Tannery Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of
Super Tannery Limited (the 'Company') for the quarter ended September 30, 2018 and the
year to date results for the period April 01, 2018 to September 30, 2018 and the balance
sheet as on that date (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular').

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the
Circular is the responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity' issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, has not been prepared in all material
respect in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies and has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

feo)

Branches At : Orai, Mumbai, Jhansi



5. We draw attention to Note no. 8 regarding restatement of financial results for the
quarter/half year ended September 30, 2017 by the management consequent to the
Scheme of Arrangement (demerger) resulting in demerger of Goat Tannery Business
of the company with effect from April 01, 2017, the appointed date, pursuant to the
Order of NCLT dated December 27, 2017. Our report is not qualified in respect of this
matter.

For Rajeev Prem & Associates,
Chartered Accountants
Firm Reg. No. 008905C

i

Rajéev Kapoor /( ‘
Partner s
M. No. 077827

Place: Kanpur

Date: November 14, 2018



