SUPER TANNERY LIMITED

187/170, Jajmau Road, Kanpur-208010 (India)

phone : +91 75220003 70/71 | fax: +91 512 2460 792
info@supertannery.com

www.supertannery.com

Date: July 30, 2020

To: Bombay Stock Exchange Limited. Mumbai
Kind Attn: Deputy Manager
Fax: 022-2272 3121/ 3179/2039/ 2041

Sub: OUTCOME OF THE BOARD MEETING
Dear Sir/Madam,

In continuation of letter dated June 19, 2020 and July 18", 2020 pursuant to Regulation30 of SEBI
(LODR) Regulations, 2015, we wish to inform you that the Board of Directors of the Company has at its
meeting held today:

1. 1. Approved the Financial Results for the year ended 31 March, 2020, along with Quarter
fourth (Q4) results which would be balancing figures.

The meeting ended at 9:30 P.M
Kindly update the same into your records.
Regards,

for Super Tannery Limited

R.K.Awasthi
Company Secretary

Encl:As above
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Independent Auditor’s Report On consolidated audited quarterly and yeér to date financial results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors of
Super Tannery Limited
Kanpur

Report on the audit of the Consolidated Financial Resuits

Opinion

We have audited the accompanying Statement of Consolidated Financial Resuits ofSuper
Tannery Limited (“Holding company”) and its subsidiaries (holding company and its
subsidiaries together referred to as “the Group”) and its associates for the quarter ended
March 31, 2020 and for the period from April 01, 2019 to March 31, 2020 (“the Statement”),
being submitted by the holding company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended March 31, 2019, as reported in these financial results have
been approved by the holding company’s Board of Directors, but have not been subjected to
audit/review.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries and associates, the Statement:

a) includes the results of the following entities:

i. Aarifi Taners Limited
ii. Super Corporation Limited
iii. Secure Safety Limited
iv. Super Tannery (U.K.) Limited
v. Super [talia SRL
vi. Super Tannery UAE FZE

b) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c) gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in india, of consolidated ftotal
comprehensive income (comprising of net profit and other comprehensive loss) and other
financial information of the Group and associates for the quarter ended March 31, 2020
and year endedMarch 31, 2020.

Basis for Opinion




We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and
its associates in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results
The Statement have been prepared on the basis of the annual consolidated annual financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the net profit and other
comprehensive loss and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the statement by the Directors of the Holding Company, as aforesaid.

In preparing the statement, the réspective Board of Directors of the companies included in
the Group and of its associates are responsible for assessing the ability of the Group and of
its associates to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are also responsible for overseeing the financial reporting process of the Group
and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ lIdentify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates to continue as a going concern. If we conciude
that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the statement or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Group and its associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and coﬁtent of the statement, including the
disclosures, and whether the statement represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to express an opinion on
the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
statement of which we are the independent auditors. For the other entities included in
the statement, which have been audited by other auditors, such other auditors remain
respansible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

























Statement of Cash Flows for the year ended March 31, 2020

Rs. In Lacs

Particlulars Standalone Consolidated
2019-20  2018-19 | 2019-20  2018-19
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 364.49 423.26 276.03 609.94
Adjustments for :
Depreciation/ Amortisation 570.28 596.32 570.73 603.11
Profit on Sale of Property Plant & Equipments (1.04) (10.64)
Loss on Sale of Property Plant & Equipments 2.50 10.64 2.50
Interest income (23.23) (14.29) (23.49) (14.95)
Finance Cost 549.79 495.91 674.69 634.09
Deferral of income on government grant (43.60) (42.35) (43.60)
Share of profit (4.04) (2.10)
Remeasurement of net defined benefit plans (54.83) (10.79) (54.83) (10.79)
Derivatives MTM Provision 23.66 42.55 23.66
Bad debts provide/written off 46.13
Operating profit before working capital changes 1,389.06 1,500.21 | 1,421.65 1,854.79
Changes in working capital:
(Increase)/ Decrease in trade receivables 30.11 1876.1 294.64 2,114.49
(Increase)/ Decrease in inventories -635.27 -795.91 -384.25 (1,118.23)
(Increase)/ Decrease in other non current Loans/assets (21.53) (41.13) (38.08) (81.13)
(Increase)/ Decrease in other non current assets (9.86) (9.86)
(Increase)/ Decrease in other current financial assets 90.48 940.00 78.66 941.39
(Increase)/ Decrease in other current assets 342.70 (136.03) 368.90 (46.39)
Increase/ (Decrease) in trade payables 355.67 (24.44) 10.04 (223.33)
Increase/ (Decrease) in other financial liabilities 274.60 (334.69) (81.59) (342.35)
Increase/ (Decrease) in other current liabilities 59.83 (310.97) 59.88 (142.65)
Increase/ (Decrease) in Provisions 60.70 5.68 60.70 5.66
Cash generated from operations 1,936.49 2,678.82 | 1,780.69 2,962.25
Income taxes refunded / (paid), net (157.93) (163.73)| (157.93) (163.75)
Net cash generated from operating activities 1,778.56 2,515.09 | 1,622.76 2,798.50
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant & Equipments (916.07) (1,064.96)( (916.07) (1,098.74)
Purchase of Other Intangible assets (1.75) (1.75)
Proceeds from sale of property, plant and equipment 1.58 50.83 1.58 44.09
Purchase of non-current investments 26.00 (29.90) (4.13)
Interest received 23.23 14.29 23.49 14.95
Ajustment on consolidation 141.98 (44.96)
(Increase) /Decrease in Other bank balances (Margin Money) (245.28) (33.39)|] (253.27) (42.91)
Net cash (used in) / generated from investing activities (1,112.29) (1,063.13)| (1,008.17) (1,127.57)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long-term loans (Net) 286.79 (829.73) 374.94 (24.18)
Proceeds/(repayment) from/of working capital loans (252.73) (24.18)| (252.72) (829.73)
Finance costs paid (549.79) (495.91)| (674.69) (634.09)
Net cash used in financing activities (515.73) (1,349.82)| (552.47) (1,488.00)
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 150.54 102.14 62.12 182.93
Cash and cash equivalents at the beginning of the year 194.93 92.79 327.81 144.88
Cash and cash equivalents at the end of the year 345.47 194.93 389.93 327.81







